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20 ﬁgﬁfﬁgﬁﬂjﬂﬁij§§ﬁ% Kim Abildgren, Economics, Sterilised and Non-Sterilised Intervention in the Foreign-
Exchange Market,[http://www.nationalbanken.dk/en/publications/Documents/2005/04/2005_MON1_061_ster.pdf]
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Agnymaniwinsosasiniommuwis: ilh&hifmimndgSwywdssinumangss

<=0

AL NMER
Model 15 UGN S
GDP; = Bo + BiM2; + BLEXC, + &
(L
GDP; MBUARUGHIAUNMSTINUL AR ANSH AN
Mz, DUANFAEEWIHM2) ehnut Aamansannisin
EXC, mHLmi%i[_mﬁIMiﬂﬂjt RN ou/E ninisin
isighmiiRnis: vinangagiyiwinMe) SMHMUIMAEXC) FimsgnRNS
RENAUILRUARUTNFIAIIL(GDP) IUUHEM I 1109 O M UiS:

FMmNesl: SefusicsEsiEmisny SeEMaENgD008 SRAFID09d
)

GDP M2 EXC
2009 10,609.615 3,898.553 4,139.333
2010 11,242,275 4,677.432 4,184.917
2011 12,037.056 5,013.062 4,058.500
2012 12,917.367 7,032.912 4,033.000
2013 13,867.655 8,579.913 4,027.250
2014 14,858.162 11,253.660 4,037.500
2015 15,903.595 13,068.552 4,067.750
2016 17,021.771 15,848.226 4,058.695
2017 18,215.854 19,555.073 4,050.580
2018 19,581.672 24,743.604 4,051.167

[URAGESIIE GMARIANF World Bank?*

24 https://data.worldbank.org/country/cambodia iSRIIGE9 9 igisan 5IWOVO
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FmNeRMm: MIGCRRSILIGS S/ Descriptive Statistics

N Minimum | Maximum Mean Std. Deviation
GDP 10 10609.62 | 19581.67 | 14625.5022 | 3030.39582
M2 10 3898.55 [24743.60 |11367.0987 | 6963.55837
EXC 10 4027.25 | 4184.92 | 4070.8692 50.83216
Valid N (listwise) 10

MymMNALHnIbis: MSUNMAHIGIGSSM oM RURRUARGR{YRIIUGDP)
Ui ANGRGYEWIRM2) SRHMUIMAEXC)T ISIINEIRIE WOOE HIIV09E HANKH
WMt SRR UERYAAI(GDP)IUIRTMNSABINUDTAGES 90,008 DWANSHAN
MIBTmSIggivo0e ShgrtnnGsgs 9&,469. onmsHanmEimsIgigiuo9c hn

MURBYLGSs 96,90 E0VANSHNIFNILIA BT ISWH AthSRUHRURMIRU

(GDP)FRiIt: N9 0F GhM tis: i s8I Mnfisigii g

a o

MNSeRE: MIBARRIMNARL R8BSR B5)/Correlations
GDP M2 EXC
GDP Pearson Correlation 1 986" -.536
Sig. (1-tailed) .000 .055
N 10 10 10
M2 Pearson Correlation 986" 1 -.438
Sig. (1-tailed) .000 103
N 10 10 10
EXC Pearson Correlation -.536 -.438 1
Sig. (1-tailed) .055 103
N 10 10 10

**. Correlation is significant at the 0.01 level (1-tailed).
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MUMNi Correlations SWALMSUNME Vi ANFHAFYFwiiM2 Isig: 9o
FERMWIS: MS§NAGsHIgms v hyw iR bng URRIFYRAIIU (GDP)ISTRR IS i
AERISIABHUNRAW 9% (1-side) IHUMSSWH Psiuimangngiwigmsmifis
igfhis: slnRugpyRounisigiim ugwening Sinnm sMEmAEXCHn A
mednfcshHifshyw it iing IARAIAMIU(GDP) imgﬁﬁiﬁﬁméﬁma 0%(1-side)

iumsSw waosiupuimAn sSMImAG:: finhsiugApiinfsigii ywsunim-

FMNSRES BEHE Model Summary

Adjusted R | Std. Error of

Model R R Square Square the Estimate

1 .9922 .985 .980 427.12193

a. Predictors: (Constant), EXC, M2

R-squared BN RGAHYWIRUUINMAM NG mMISEgSWiRUWRBRGRNIZ UM S
GIBRMUDH I NN SUNMENSIBAMAIG (0% SN59 0 0%)ISMA{LIL (iU ASHISIS SR
NI UERIm SUﬁ‘[}fLﬂ[iﬁS‘lﬁﬁ Linear Regression Model“l fiig0% BUMMBHIGISSNAN ]
SspimsngmwHIRANEIN:e Gwighiy widsdnygin: meingntinoo0% i:
N SSWt MSARUWRBADANEN SM NI NHFY

imgami?mﬁ multiple correlation coefficient IBHANR (it SiESiEu8 RIS
Gfigsh SuARNMNUgRISMINN[INNY MTER ARUmSIgoR: (1) 81 (+1)1 posd
haonislinggo i:nsSwe dnndsinnHismang ShdshangjRm SAPmigN yms
¢sngsh diggwielin pasBhmsingntng m:nunmiénnssugiunuitumsgu
gﬁimgﬁmﬁmﬁ YIRS MINNAINN NN SA N YIS

mumnaimERibishndmss

« HigR ¢ mumnukil sigR 1u8H0. £ dvinmsSwH s s NAG s gy
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= HiYR-Square 3 MBIUGRUISNNT R-Square BN SHIIEG. % IRUMSSWR Kl

(2]

RURAN{UREIY (GDP) ISMAUUIIL) BRI £6. 4% whwaniamigagibuw

P

(M2) SHHIMUNMAEXC) IRumhHsMANgislinko ogiGhimwis: iMUAnUHS

WO0E BTV09G YNSSWH Model IGNFJUMSER. 6%

FMNSR: MIBEARRFMNSANOVA®

Total 82649689.344 9

Sum of
Model Squares df Mean Square F Sig.
1 Regression |81372657.368 2 40686328.684| 223.020 | .000°
Residual | 1277031.976 7 182433.139

a. Dependent Variable: GDP

b. Predictors: (Constant), EXC, M2

aao o al

M ANOVA {ijitn simijfidsjn S ungmnisMig g rutif Model i SRS

onpiEum gis! imfSnlnty P-value BB SHIGRGMNE%

MUMNUANOVA UIN M &ty P-value 16J §110% i UL SA{S RGN E% NS S

) Model IHUIWABRGANANGS RN S

mneRl: BEARERMIQRHIRY Coeflicients®

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 41194.902 12800.140 3.218 .015
M2 404 .023 .929 17.780 .000

EXC -7.656 3.116 -.128 -2.457 .044

a. Dependent Variable: GDP

Rajjeis gnWw g6y ma

anjapeinnsi: vina gw misgam
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oM Sﬁjﬁﬁ‘liﬂ.]‘lﬁmﬂ%

GDP, = 41,194.902 + 0.404M2, — 7.656 EXC;, + ¢,
SE:  12,800.140  0.023 3.116
n = 10,R? = 0.985

G.1D. FUBHENERBRBRG

MuMINNAIANMSUINMS GDP MISMyititgsc,98c.60vnnm wWis:Ghms
AMSNAnS GBAEN

migaEiwiiMe) nssnngsiifnesmywinfuingiugigGDP) SISy

Awo% iAo SitmIRagHSwinifsomsgnnimivia i iugigrythinifis

v

0.¢OGANSHANIENILTANY minndmis: Ajpuuigl§anigRuismipiiiiua (Mardy Lut &

9

Pahlaj Moolio, 2015) igiuinil Mt viv angagdbwit(ve) Ahnmhumséna§shigns

o
1

mywihAinsivgAgnym 1 mmifiamigagSwinghsp g wign ongme

wugfig mun:mafisigihisaimi mudifemighnd Sumisdnmsmnfisiginisig

nnfimemnfisigin Mg

9
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I RG(GDP)MMAG . D EDARM 9 I N ANRR{IIS ARY MpIs it M sies
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1
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25 The Federal Open Market Committee. Function Conducting Monetary Policy (9099).
[https://www.federalreserve.gov/aboutthefed/files/pf_3.pdf]
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26 ANSMNUEAGALM UIENUFIY09E, GRNUIENWADB, hitps:/www.adb.org/countries/cambodia/economy
ansigdo ey glbooe)

2733 Sm:mgfvmlﬁnmﬁigjémﬁ V09G-BV09C (MANTZ) mﬁ'ﬁ@ﬁmmﬁthttps://data.opendevelopment
mekong.net/dataset/45181125-a82b-4e36-af52-1bb23a22d31e/resource/303b4d36-a41b-4721-9545-
3a3ed9933e1b/download/68a763e1-762f-405¢-81e7-4872665dedas.pdf (MISIGE9 i2h §W09E)

%8 Living conditions of garment and footwear sector workers in Cambodia, tj:ﬁ‘}‘l[iﬁmti} ILO, Issue 8 | December
2018, as per latest developments. https://www.ilo.org/wcmsp5/groups/public/---asia/---ro-bangkok /documents/
publication/wems_663043.pdf (H1S1359 i1 §loWo)

2% Recent Economic Developments and Outluook (WB, English) 2019 http://documents.worldbank.org/curated/en

/843251556908260855/Cambodia-Economic-Update-Recent-Economic-Developments-and-Outlook
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aRUEAG Shulimig, SiMamURIV0VO0 /https/www.met gov.kh/documents/shares/
budget/BUDGET IN BRIEF _Fiscal Year 2020.pdf]

aieagAG Shvimig, SIMamU 81 W09 E /https./www.mef gov.kh/documents/shares/
budget/BUDGET _IN_BRIEF Fiscal Year 2019.pdf]

RaSUEAG Shulimig, Simeuiu §) W09G /https./www.mef gov.khidocuments/shares/
budget/BUDGET IN_BRIEF Fiscal Year 2018.pdf]

maginrgig Shulimig, iifuipdfieoghy Shvlimigpoifitaugo §lvooe fmmps/
www. meft.gov.kh/documents/shares/publication/bulletin/Bulletin_ Q1_KH_20189.pdl]

maginrgig Shulimig, iffupdiughy SiiQiguofitusd §lVo9c /sy
/www.mef.gov.kh/documents/shares/publication/bulletin/Bulletin_ Q3 KH_2018.pdf]

BRMIMASAYEN, MudRngasmm O AY) U SHUE AU R REMBI: M
SN M wHLmt%iLmﬁ $ IUUH{MUIM ARSI UHIANE UIUUIRRIG)H? (V0 9H)
[https./7www.nbc.org.kh/download _files/research_papers/khmer/2 3 0 7 Finaldraft-
PromoteRielandDe-dollarizationthroughExchangeRatePolicy.pdf]

BMIth ﬁ%smglm, S RNEAIS ) ﬁiﬂﬂjﬁj‘[ﬁlilj‘ﬁij}m [httos.//www.nbc.org.kh/
download _files/booklet/Riel-Booklet-Khmer.pdlf]

UrNE VI 5§ Amis, iadim Sgight W00E), InenEiNwEnWwENFuN

Cambodia: 2018 Article IV Consultation-Press Release; Staff Report; Staff Statement; and
Statement by the Executive Director for Cambodia /https./www.imf.org/en/Publicatio
ns/CR/Issues/2018/12/17/Cambodia-2018-Article-1V-Consultation-Press-Release-
Staff-Report-Staff-Statement-and-46478]

Hameed, Irfan and Ume, Amen (2011): Impact of monetary policy on gross domestic
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2015. /https./'www.researchgate.net/jpublication/303487211_The_Impact
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Sugathadasa (2018). THE IMPACT OF MONETARY POLICY ON ECONOMIC GROWTH
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POLICY ON_ECONOMIC_GROWTH_IN_SRI LANKA A STUDY ON_PANEL_D

ATA ijariie8786.pdf]

The Federal Open Market Committee. Function Conducting Monetary Policy (9099).
[htips.//www.federalreserve.govsaboutthefed/files/pf 3.pdf]

Vouthy KHOU (Doctoral Thesis, Defended on June 25, 2012) The Functionality of Monetary
Plurality in Cambodia. Under the direction of Pierre DOCKES. Grade: Trés honorable
avec les félicitations du Jury a I'uninamité (Excellent Cum Laude)

World Bank. 2018. Cambodia Economic Update: Recent Economic Developments and
Outlook (Khmer). Cambodia economic update. Washington, D.C.: World Bank Group.
[http./7documents.worldbank.org/curated/en/946181548946999935/

Cambodia-Economic-Update-Recent-Economic-Developments-and-Outlook]
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National Bank of Cambodia
Table3: Cambocia: Monetary Survey
(Inbillon of KHR)
3-Jan-19
e [
Decl5  Decl6  Dec-l7 Jand8  Febd8  Marl8  Ape18  Maye18  Jund8  JuM8  Aug18  Sepd8  Oct8  Nov-l§  Dec-l8
NET FOREIGN ASSETS 67013 318144 42553 439642 MAAI3T G070 481427 49528 494219 ABDI05 0803 526694 5H0099 B4A574 552143
FOREIGN ASSETS 354 475815 608934 622541 620681 G4LTLO 653623 674219 66737 65307 679009 696325 TLOBLT 724075 736489
FOREIGN LIABILITIES 126480 157671 183181 182898 176544 174640 172306 178751 173138 168732 170716 169631 -169718 179501 -184347
NET DOMESTIC ASSETS 21609 258023 8735 BA19 BT6L3  B4570 82134 285578 20961 295861 31239 3LYULE 35T 9L 3289
DOMESTIC CREDIT 06123 483103 558065 558927 567179 563058 5TIBLT BB1643 HOSTE5 607647 630727 649306 655483 661506 676163
NET CLAIMS ON GOVT 64288 81485 -1L0665 108095 110232 123611 126176 -129234 128877 -126002 -127750 129964 135045 141949 148037
CLAIMS ON GOVT a4 a2 w2 02 M2 0 w2 0 M2 w2 w2 a2 W02 002 2002 00 00
DEPOSITS OF GOVT 6692 84187 113368 111598 112934 126514 12879 131937 131579 128704 13053 132666 137748 141949 -148037
NON GOVT 40710 564588 669230 667820 677411 686869 697904 70678 724642 T3040 TEMALT  TTO0 79029 803454 824200
STATE ENTERPRISES 00 00 04 04 04 04 04 04 04 04 04 14 14 05 06
PRIVATE SECTOR S607L0 564588 669226 667818 677407 686865 697989 70674 724638 733644 TERAT3 TT9BE  TO05L5 80349 824193
OTHER AT4814 25080 1130 216508 219667 218488 289683 296066 -296505 -3L1786 317988 320888 33507 331515 343873
RESTRICTED DEPOSITS 1009 13015 1642 LG5 L6426 160 L7630 -L7HT  -L807  -18795 19287 L9267 L9306 19867 19738
CAPITAL & RESERVES 53775 -LT9046 208623 -B5IL6 -B262 238611 24455 B4 BT -B083 5483 62712 264507 263315 267503
(THERS 10830 33018 26064 24637 30679 23127 27198 28095 27l 41908 43769 47849 52024 48333 56043
LiuiITy 488682 576167 713189 722061 73150 51640 76361 781106 79380 78056 821042 BAGIL3 869655 8TA%64 884432
MONEY 6,865 72730 9484 9540 95979 95785 95779 95849 05539 98BL5 99540 101460 102405 102239 102268
CURRENCY OUTSIDE BANKS 5018 64733 83016 836L0 8301 B4GA6 8672 85201 85627 88092 8960 92001 91656 92089 92852
DEMAND DEPOSIT 846 797 1169 11830 12078 L1029 8807 10648 97L2 L0723 9979 B9 10749 w9 9T
QUASI - MONEY Q0817 503438 618904 626621 635771 655855 667782 68557 697941 682241 721503 744652 670 712325 782164
TIME AND SAVING DEPOSITS 1599 23863 26155 25796 26304 21063 2055 23070 26895 2622 27982 3221 30M3 3055 32086
FOREIGN CURRENCYDEPOSITS 405318 479574 592750 600825 609377 634793 646627 66197 671045 655969 69321 712531 736807 741771 75,0078
CHECK 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
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se5BSIO3 as‘“gg"s’sgasessag;s;‘s]as iy slesBusrnigien
Some Asean And European Currencies Against Khmer Riel (End Period Buying Rate)
Currencies Unit | May-17 | Jun-17 | Juk17 | Aug-17 | Sep-17 | Oct-17 | Nov-17 | Dec-17 | Jan-18 | Feb-18 | Mar-18 | Apr-18 | May-18 | Jun-18 | Jul-18 | Aug-18 | Sep-18 | Oct-18 | Nov-18 | Dec-18
IMF
Special Drawing Right SDR | 1 | 5618| 5682 5760 | 5744 | 5722 | 5666 | 5715| 5735| 5833 | 5820 5815| 5797 | 5763 | 5708 | 5696 | 5727 | 5723 | 5612 | 5576| 5588
ASIA
Australian Dollar AUD | 1 | 3038| 3143| 3267| 3201 | 3180| 3105| 3053 | 3147 | 3252 | 3125| 3,074 | 3045| 3,085 | 2,985 | 3008 | 2964 | 2941| 2,884 | 2,951 | 2,832
Hong Kong Dollar HKD | 1 522| 524| 525| 518) 519| 518 517| 516| 514] 512| 510/ 514 519| 518 517| 520 522 518 515 513
Janpanese Yen PY | 1 36.71| 3645 37.08| 36.64| 3604 3572 36.03| 3574 36.86| 37.30| 3757 36.94| 37.53| 36.79| 36.60| 36.81| 36.00| 3589 3555 3641
Korea Won KRW | 1 362| 357| 365 360[ 353] 360[ 373) 378 375 371 376 375 378 363 363] 366 366 356 360 362
New Zealand Dollar NZD | 1 | 2883| 2990 | 3079| 2916| 2927| 2772| 2765| 2863 | 2943 | 2,896 | 2,891 | 2,853 | 2846 | 2,746 | 2,771 | 2,712 | 2,699 | 2,665 | 2,767 | 2,696
China CNY | 1 504| 602 608 614| 609| 608 610 618| 634| 635| 636| 637 635 613| 596| 597| 593 | 583| 581| 584
Taiwan Dollar ™D | 1 135 134] 136| 134] 133] 134] 135| 136| 138] 137| 137] 136 136| 133| 133] 133] 134 131 131 132
ASEAN
Indonesia Rupiah DR 1 0305/ 0.307| 0308 0304/ 0300 0297 0299 0298 0300 0293 0291 0290[ 0291| 0282| 0.282) 0278 0.274| 0267 0280 0277
Malaysia Ringgit MR | 1 9511 952|958 948|  958|  954| 988  994| 1033| 1022 1035 1029| 1022 1005 10001 994| 985 971  963| 969
Philippine Peso PHP | 1 8176 8086 8110 79.20| 7958| 7820 8035 80.94| 7841| 77.2| 7654 TI.71| 7744 7593| 7632| 76.34| 7542 75.83| 76.93| 7653
Singapore Dollar SGD | 1 | 2936| 2964 | 3019| 2982 | 2984 | 2967 | 2995| 3017 | 3064 | 3027| 3,050 | 3045| 3,043 | 2972 | 2984 | 2985| 2984 | 2931 | 2,943 | 2,942
Thai Bath ™ | 1 119)  120] 123 122|121 122| 124) 124] 128 128| 128| 128 127| 123| 122| 125 126 122| 122 124
Vietnamese Dong VND | 1 0.179| 0.180 0.180 0.78/ 0.79| 0178 0178) 0178 0177 0176 0175 0177| 0179 0177) 0175 0.75 0175 0174 0173 0.174
EUROPE
Canadian Dollar CAD | 1 | 3022| 3146| 3288| 3207 | 3259| 3147| 3136| 3213 | 3256 | 3140| 3104 | 3139| 3,162 | 3066 | 3117 | 3144 | 3131| 3095 | 3,036 | 2,949
Euro EUR | 1 | 4546| 4672| 4812| 4814 | 4775| 4702| 4783 | 4821| 4971| 4903 | 4919 | 4887 | 4751 | 4701| 4753 | 4763 | 4,751 | 4,606 | 4592 | 4597
Great Britain Pounds GBP | 1 | 5213| 5315| 5385| 5231 | 5443 | 5332 | 5411| 5426 | 5651 | 5574 | 5609 | 5552 | 5312 | 5314 | 5332 | 5312 | 5338| 5160 | 5153 | 5098
Swedish Krona SEK | 1 466| 483| 505| 508| 499 | 483| 482| 490| 509 | 488 | 479| 465| 462| 450| 464 | 448 461| 443| 445| 448
U.S Dollar (market ) USD | 1 | 4069| 4084 | 4094 | 4053 | 4070 | 4047 | 4034 | 4037 | 4016 | 4009 | 4002 | 4038 | 4077 | 4066 | 4,064 | 4079 | 4082 | 4,058 | 4,038 | 4,027
U.S Dollar ( Official ) USD | 1 | 4069 | 4086 | 4098 | 4050 | 4053 | 4037 | 4035| 4037 | 4015| 4,010 4000 4032| 4075| 4,063 | 4,059 | 4,084 | 4082 | 4060 | 4,031| 4,018
Estimate
(+) = appreciation against the riel
(-) = deppreciation against the riel
[DFRE GSVNENGISHEN
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National Bank of Cambodia
Statistics Department
MONTHLY AVERAGE EXCHANGE RATE
(Riel/lU.S $)
MONTHLY AVERAGE Percent cHange of the
Market Exchange Rate Official Exchange Rate market buying rate
Month From the End of
Purchase Sale Midpoint Purchase Sale Midpiont M. to M. last Year Through
Indicated Month
2009
December 4,166 4,173 4,170 4,160 4,168 4,164 -0.26 2.54
Yearly average 4,154 4,166 4,160 4,139 4,147 4,143
2010
December 4,056 4,063 4,060 4,061 4,067 4,064 -0.78 -2.64
Yearly average 4,198 4,207 4,202 4,185 4,193 4,189
2011
December 4,036 4,042 4,039 4,035 4,035 4,035 -0.32 -0.49
Yearly average 4,064 4,072 4,068 4,059 4,065 4,062
2012
December 3,991 3,997 3,994 3,995 -0.15 -1.11
Yearly average 4,040 4,048 4,044 4,033
2013
December 3,995 4,005 4,000 3,995 -0.10 0.10
Yearly average 4,036 4,045 4,040 4,027
2014
December 4,059 4,066 4,063 4,062 -0.02 1.60]
Yearly average 4,036 4,044 4,040 4,038
2015
December 4,048 4,056 4,052 4,049 0.20 -0.27
Yearly average 4,063 4,072 4,068 4,060
2016
June 4,080 4,089 4,085 4,082 0.37 0.79
July 4,086 4,095 4,090 4,090 0.14 0.94
August 4,095 4,104 4,100 4,097 0.23 1.17
September 4,094 4,102 4,098 4,096 -0.04 1.13
October 4,073 4,083 4,078 4,066 -0.51 0.61
November 4,029 4,040 4,034 4,026 -1.08 -0.48
December 4,037 4,047 4,042 4,033 0.22 -0.26
Yearly average 4,054 4,063 4,059 4,053
2017
January 4,041 4,050 4,045 4,037 0.08 0.08
February 4,018 4,027 4,023 4,015 -0.55 -0.47
March 3,996 4,004 4,000 3,996 -0.56 -1.03
April 4,014 4,022 4,018 4,012 0.44 -0.59
May 4,047 4,056 4,051 4,049 0.83 0.24
June 4,079 4,088 4,083 4,082 0.78 1.02
July 4,090 4,097 4,093 4,091 0.27 1.29
August 4,087 4,099 4,093 4,095 -0.06 1.23
September 4,058 4,068 4,063 4,052 -0.71 0.51
October 4,050 4,060 4,055 4,042 -0.20 0.31
November 4,036 4,045 4,041 4,033 -0.34 -0.03
December 4,036 4,046 4,041 4,037 -0.01 -0.03
Yearly average 4,046 4,055 4,051 4,045
2018
January 4,024 4,033 4,029 4,023 -0.29 -0.29
February 4,017 4,026 4,021 4,015 -0.19 -0.48
March 4,004 4,013 4,008 3,998 -0.33 -0.80
April 4,019 4,030 4,025 4,016 0.39 -0.42
May 4,060 4,071 4,065 4,058 1.01 0.59
June 4,067 4,077 4,072 4,066 0.18 0.76
July 4,058 4,068 4,063 4,056 -0.23 0.53
August 4,070 4,080 4,075 4,072 0.31 0.84
September 4,089 4,099 4,094 4,092 0.48 1.32
October 4,074 4,085 4,079 4,075 -0.37 0.94
November 4,044 4,053 4,049 4,042 -0.74 0.19
December 4,029 4,040 4,034 4,025 -0.37 -0.18
Yearly average 4,046 4,056 4,051 4,045
Source : Exchange Dept.
Note: From January 2012 onward, there is only a single Official Exchange Rate
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DBESPHAES HITNMIIINABIE, CORPIBHEMFURIGREBY

| Dec14 Dec-8] Dect6] dun1] JoH1] pue7] Gep17] Qot17] Nov-] Dewtr] Jan16] Fb1s Mer-8] 18] W16 Jn-tg Jubte] Aue16] Sep1] Qut8] Nowtd] Dec 18

LOANINRIEL

1 Month

3 Month

6 Month

02 Wonth”

18.00% 18.00% 2046% 18.00% 18.00% 17.96% 17.98% 17.98% 17.98% 17.98% 18.00% 18.00% 18.00% 18.00% 17.98% 17.97% 17.96% 17.96% 17.94% 17.95% 17.33% 17.34%
18.00% 18.00% 2046% 18.00% 18.00% 17.96% 17.98% 17.98% 17.98% 17.98% 18.00% 18.00% 858% B848% B18% 810% 805% 797 7.9% 801% B801% 17.36%
18.6%% 19.74% 20.20% 19.14% 19.0% 19.10% 18.15% 18.15% 17.98% 17.98% 18.00% 17.97% 9.68% 960% 9.36% 9.29% 9.23% O17% 924% 921% 926% 17.24%

16.07% 16.24% 17.35% 1448% 14.53% 1450% 1449% 1450% 14.44% 14.50% 12.2%% 12.24% 12.03% 11.59% 1142% 11.39% 10.37% 10.28% 10.33% 11.34% 11.37% 13.70%

LOANINUSD

1 Month

3 Month

6 Month

12 Month

1250% 12.86% 1263% 1031% 1283% 12.17% 11.73% 1166% 1283% 1251% 12.44% 1285% 12.2%% 10.3%% 1076% 1148% 10.98% 1577% 12.93% 12.74% 13.20% 12.81%
1099% 1245% 12.27% 12.18% 12.00% 10.85% 10.96% 11.70% 1188% 12.16% 10.15% 10.00% 9.35% 9.30% 9.64% 1029% 10.34% 8.23% 10.30% 10.34% 10.27% 11.66%
10.97% 12.95% 1257% 13.29% 13.10% 1307% 12.41% 1219% 1170% 1L90% 1095% 1084% 1080% 1037% 10.76% 10.75% 10.53% 9.22% 10.41% 1082% 1044% 11.64%
1154% 1060% 10.90% 10.80% 10.79% 11.79% 1179% 1160% 1057% 1067% 10.4%% 10.65% 11.45% 1127% 1138% 10.32% I10.12% 10.48% 10.08% 10.10% 11.09% 11.78%

LOANIN OTHER FOREIGN CURRENCY

1 Month

3 Month

6 Month

12 Month

1300 196% U18% D18 [119% U206 1120 128k 2% 10 T3%% D8 1736 130 1136k 1% 1800 7135% 1198 1736% 17.6%
1300 3504 196% 1118% 1T18% [110% U206 1128 128k T2 1130 T3%% 1138 1736 1130% 1136k T0% 1800 T35 1138 1736% 17.6%
15600 20006 2070 1118% TT18% [14% 5% 126% 1150% 1150 1308 5% 1138 1A% 1116% 17A0% 750 1800% 1T55% 1158 1755% 1755%
I530% 139 1558 1356 1356 13639 1372% 1300| 1377e] 13800 14100 1405% 1340 1300 1367 1303% 1366 1545%] 137%] 13760] 1376%] 1470%

DEPOSITINRIEL

Saving

1 Month

3 Month

6 Month

12 Wonth®

L46% 1430 156% 14d% 143% L142% 141% 142 14%% 13% 13%% 150% 111% 10%% 108% 10%% 10%% 110% 112% 110% L14% L17%
200 286% 311% 22% 226% 225% 224% 228% 228% 220% 220% 220% 22% 210% 212% 200% 208% 20% 212% 215% 21% 215%
485% A4T1% 484% 3976 400% 395% 392% 393% 39% 38% 38%% 392% 398% 388% 388% 3876 384 386% 38% 390% 38% 390%
5800 56%% 579% ATo% 480% 474 472% 472% A74% A6T% 46%% AT AT0% A468% 468% 4700 d6b% 468% 4TI% 471% 46%% 476%

6830 6.64% 691% 603% 605% 59% 596% 597 598% 590% 58% 5% 604% 597% 598 53% 6.06% 607% 611% 614% 611% 6.17%

DEPOSITINUSD

Saving

1 Month

3 Month

6 Month

12 Month

079% 078% 084% O076% 076% 076% 074% 074% 075% 075% 074% 074% 074% 075% 074% 075% 06% 070% 06% 06% 06%% 068%
162% 173% 17 157% 156% 153% 152% 152% 152% 153% 1d46% 148% 148% 14% 150% 150% 152% 152% 1500 L50% L45% L44%
230% 246% 242% 230% 23% 221% 221% 221 22M% 221% 225% 223% 223% 225% 226% 226% 21% 220% 220% 220% 217% 215%
3200 4% 341% 320% 326% 325% 326% 326% 326% 326% 324% 323% 323% 323 324% 32%% 326% 32% 320% 327 325% 323%
4300 445% A4 A4% 443 442 44%% 442% 44 A4%% A3% 443 442 441 44%% 444 A4 A4% A4 445% 443% 442%

DEPOSIT IN OTHER FOREIGN CURRENCY

Saving

1 Month

3 Month

6 Month

12 Month

038% 026% 047% 037% 036% 035% 034% 03% 034% 034% 030% 030% 030% 030% 030% 030% 030% 030% 031% 031% 030% 031%
L73% 089% 10% 105% 106% 100% 108% 108% 108% 108% 109% 10% 108% 110% L1% 110% 112% L13% 113% 113% L% 111%
215% 168% 180% L78% 176% 159% 158% 150% 159% 1590 161% 161% 160% 16%% 163% 163% 164% 165% L66% 166% L161% L61%
265% 219% 23% 23 23M% 21 218% 219% 218% 218% 220% 21% 21% 220% 22% 220% 223% 224% 224% 220 21% 220%
320 282% 32% 320% 320% 300% 29% 300% 300% 29% 300% 301% 30% 302% 303% 302 303% 305% 305% 304% 300% 302%

(1) Average of 11 barks

(2) Average of 21 banks

*Revised
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