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y
msgmmsmm PUH AN mrgnm;mmnmmmmmﬁgwm;m‘gmmtﬁ

minnuiimin ShdsansiumSAwsimemasiunanivii

al

o tnastinnpu(Creditor): f8FjiMwminhuliqigidujdnfansmaiimin 81

ﬂj‘}mﬂﬁjiﬁﬁﬂﬂﬂﬁﬁﬁj[ﬁﬁiﬂs IGAIAMAgmMN Ut AN Sﬁﬁj[[__ﬁ[iﬁ‘ﬁ

P 1

ngigrsAdeiniurg?

8 My Accounting Course 2019, What are Financial Statement? M Ginm 8is]

https://www.myaccountingcourse.com/accounting-dictionary/financial-statements

(sacgirsligém 5581 bo9s)
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https://www.myaccountingcourse.com/accounting-dictionary/financial-statements

annignitwgSgifangy Snlgpaniaiugiy vigugansimi Saulimi

ks

>

nj
o Ihgipnn{uind(Competior): IHUIMWMINNUIINIRT ﬁﬁjmm:m]tjmjﬁmn

3

ufimimniing mﬁmnmm&itﬁ[pﬁms&itﬁ;@jnmwnﬁnm@ Suudigi
mlﬁgmﬁjgsmﬁjmgsmmgmmgammjgnﬁjmm

9..¢ ws:&sma?esmwmsaésﬁs@§§
:mwmmhtﬁmmﬁ‘g}mm:mmgm@imsmmmmﬁgammmﬁ%

- INWMINNAI N (Income Statement)

- MNAngjmi (Balance Sheet)

- Im tijmmfan AGInN MINNGn (Retain Earning Statement)

IMWMIiNN U iANG{M A (Cash Flow Statement)
9.0 sEsFIRREIIySE

imtﬁmmhtﬁiggifg managimIusdisiiumsuinmnams - 8n
uisagmnuivim ShangmaiSinaunEe]s maRjisimw
minNHNIRNSHum:

9.0.9 STRESFIRIVFSRS (Income Statement )

IMWMINNAIGH (Income Statement): UIMWMIANGIANMEE Ahiqits
minhdiiiptdusnoingiutiiigishvmiming  auAgpmuma
amaguiisnunmitann  Sadamwidumsiingia  gamityghmma
Ginnma*

Net Income = Revenue — COGS — Operation Expense + Investment Income
— Interest Expense — Taxes +/— Non Recurring Events

MARARINWMIANUGHUNS:
- SN (Revenue): AmGaimAldruipvdismsuanminuA§éim utunny
i wnwminnisiigae R asisimwminnughn

M (Cost of Goods Sold): &thig st upsyissamusiiy]

=t

8
nﬁﬁéémgﬁmm:msmm‘mmmmﬁﬁ AMINNUAY  SHGSMSINNIG)H

[t B

4 Weygandt, Kimmel & Kieso, Accounting Principles, 10" Editon (page:23)
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[MAGIANME (Gross Profit): ‘%r:an' HRUAYUISIAmS A LN

Nt
X ¢ 8 (Cost of Goods Sold)*]
Samuiydufimi (Operating Expenses): At ﬁLmﬁfﬁmLﬁﬁUﬁsmsﬁnmw
iyiisinp Shidmhiminfing 1 SamMwipduvimimnsgsth miGamusin
mifpniphi  Sundigj(Research and  Development) Gamustg G i
(Marketing)...1

SN A UHmMi (Operating Income): Yy 111G & IuTIth EBIT thmin sstinf{ma
Sinnm uaaisfinnimimtingusiigusinusimigms §iing

Operating Income = Revenue — COGS — Operation Expenses

Sans Sudamuiji arg)amsgoménns Shdamuwilmiima ,Samus
shngidimasinnm.. fEudan §aénmm§ﬁms:@imﬁﬁﬁgﬁ-ﬁﬁfﬁ
apiuigsig)atiyjsgrumsmnsinnmeagg 1

[MAGIANMAIg(Income): At{MAGIANG  UHUATRIGEAMW FnHSG
nnse°

MNH G 93 IMWMINN RGN iU A BT 8XXX

XXX Company
Income Statement
For Year Ended December 31, 2018

Sales / Revenue XXX
Cost of goods sold XXX
Gross Profit XXX
Operating Expense

Selling Expense XXX

Administative expense XXX XXX
Operating Income XXX
Other Income & Expense

Interest Income XXX

Interest Expense XXX XXX
Income before taxes XXX
Tax Expense XXX
Net Income XXX

{U#a N3 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:789)

5 Ken Faulkenberry, “Income Statement Format, Components, and purpose’, Investment Analysis
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9.0n.19 ENSHRB S (Balance Sheet)

MNNGANMI (Balance Sheet): Athimwminnikuuinma smmﬁ:mfﬁl
iwrEdsIsighMiwuligeisISyw 1 mnnanymin iy Sagininsgiel
UMInANZIAN{gnjruny(Assets)  TNmy(Liabilities)  SRYUHSWIRMATS
(Stockholder's Equity) [irumnGrawgaisnawiansmapsdsghfgama
mAnAYW UM mIAAIgRISIGRRIUMUANIIN§IusREYs

MmN Gl MNNG MU RS{AEY]8XXX

XXX Company
Balance Sheet
For Year Ended December 31, 2018
Asset
Current assets XXX
Plant assets (net) XXX
Intangible assets XXX
Total assets XXX
Liabilities
Current liabilities XXX
Long-term liabilities XXX
Total liabilities XXX
Stockholders' Equity
Common stock XXX
Retained earnings XXX
Total stockholders' equity XXX
Total liabilities stockholders' equity XXX

{Ua s Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:788)
MM AIMINS 2

o (FNJRUAY (Assets): AMESMSFNGRWAMIGUATTISNS INWHSMSFIN
Isggrumsiuivimidinnimicnting  SumsatyvgAgInuHaR
(Future Economics Value) fii rus G a1 SRUMMMaNG{MA 1 {$0jAUAEENS
RiUIa¢ A{gnjruRyitw:In g (Current Assets) 811{ njruAy it 1At (Non-

current Assets) 3

8 Weygandt, Kimmel & Kieso, Accounting Principles, 10" Editon (page:24)
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- (FNJAUAYIWIINNIS (Current Assets): AANGIMA Sh{FNjAYANGNW
amid s stiuimansMAiN SN WHSHMWMUAGIMAYWE NSyG
th Cash, Cash Equivalents, Account Receivable, Note Receivable, Prepaid
Expenses, Advance payments...]

- {gnjruRgiwINuTi (Non-current Assets): SN NjEURY SN GNWAMILE Y

MeUiuamMGMAMsianSMWmMUGAYWE 1 {FjURYIWIINY

fifunioathbiutasd (gnjrunyibts(Tangible Assets) Siignjrunywidts

(Intangible Assets) iiiru{gnjruntibts AmignjuagiiumsiBundmms

T B S GIN{§ 0] EUH]R (Property), NS G (Plant), PUHI IIG) A

(Equipment) Ginnan{gnjrunyHiw Amidgangpwamidnnsgisms

UUmMEGRUEGth  danaiaii(Patents), AYHG UL (Copyrights) Franchise,

Trademark ...’

- UGN (Liabiities): AtnmagAgivrspudisidupiviismwnang yuy

mangamyts  ghnigatanumsipimsmannmpan(snjuyhiv e

ndistntin 1 tapupimsivhisambpng Aoanuitinug (Current

Liabilities) 810G nn Uit N nutiiy (Long-term Liabilities) 7

HGI Accounts Payable, Notes Payable, Accrued expense, Interest payable...]

- ganmuisnrutii (Long-term Liabilities): & thm a ) A GEE U s g S (iU sui
U EjIFATTANN (Creditor) it AT ATAGWET NS FuMATE M

Iic (Mortgage Loan), nﬁﬁmmi[ﬁ‘jh J [9:| ii (Bank Loans)..."
 Owner's Equity / Stockholder's Equity: Hitn{§fjeutjAinaigsivaiyas{Auyis

trursleunsu i g AT AN U{AYYISIBNAY B8 G Paid-in Capital...] ®

7 Thomas R. Robinson, Hennie van Greuning, Elaine Henry/Michael R. Robinson, /nternational Financial
Statement Analysis (page: 166)

8 Peter M. Bergevin, Financial Statement Analysis, International Edition (page:75)
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2.m.M 581@55%:55:535@1555652536335&5:%55 (Retained Earnings Statement)
IMWMINN{MAGIANMIAN A (Retained Earnings Statement): fithimtminn

~ldo

plduiminagisiiomaippuisann§imasinnmidpyyisinpgn

B

iyjwargliSiunavgig)asiandgpunuthfnnd  imudigmiaamin{ma
sinmegg Samitunisamannatglgjeamans o

a

mﬁj”ﬁinﬂLmnG[ﬂﬂminJ19n ARNES AN IS AMEIGIM IS iinds §

=F

gﬁﬁ'ﬁmﬁiﬁls;Lm:ismﬂﬁsmhujﬁmmmmgﬂmmmﬁsshgmqgmﬁgfmﬁnﬂﬁ

(Vi

mitgingiatymayis 71°

Mg me iMWmMINN{MAGIANMIANERIUASABY]S XXX

XXX Company
Retained Earning Statement
For Year Ended December 21,2018

Retained earnings, Jan. 1 XXX
Net income for fiscal year 2018 XXX

Total XXX
Dividends Deducted (XXX)
Retained earnings, Dec.31 XXX

{Uans Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:789)
9.M.¢ STRESFIRNIVBESENBITNS (Cash Flow Statement )
IMWMINNASU)IANG{MA (Cash Flow Statement): &Mimwminnisk v m

niApETsYwuaanGimAtlgjantanuiuags PN G{MATRY]G Mt
wivimi 8amiaRnay il (Fund Investment) TS (YN AM? iIWMIAN AGU)
ENG{MARUMMA{BANIS UG aNG{Mfi(Cash Inflow) Samaiimeases
UIIGMANG{MA (Cash Outflow)T  IGNUMIAN Wi G{M HIGH WG S
ttmﬁswn'jﬁﬁmhsm:wﬁﬁﬁmimﬁiﬁﬁmﬁ}mmﬁs m;ﬁmﬁtﬁlsmsmﬁmﬁﬁﬁ

al

Anm? AW REEsEAMwaAnsImAF g g:? mwnvinmeisnas

mumidpvdisywammsiniiimigingi 7

9 Weygandt, Kimmel & Kieso, Accounting Princjples, 10" Edtion (page:24)

10 Peter M. Bergevin, Financial Statement Analysis, International Edition (page:75)
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1

Lol
=%
olo
an

MWMIAN U N G{MATURS{ABT]S XXX

XXX Company
Statement of Cash Flows
For Year Ended December 21,2018
Cash flows from operating activities

Cash receipts from revenues XXX

Cash payments for expenses (XXX)

Net cash provided by operating activities XXX
Cash flows from investing activities

Purchase of equipment (XXX)
Cash flows from financing activities

Investments by owner XXX

Drawing by owner (XXX) XXX
Net increase / Decrease in cash XXX
Cash at the beginning of the period XXX
Cash at the end of the period XXX

{Uf g Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:22)
IMWminn Ui Gimatunicat migas
o MWIANGIM ﬁHﬁﬁLﬁﬁUﬁmiUﬁ:Htﬁ 8 (Cash Flow from Operating Activities): Rit))i
anbGimashfiagmapivimimiingueligivasnvis
o n"jtgiﬁﬂﬁLmﬁHﬁﬁmi?éttiﬂﬁ (Cash Flow from Investing Activities). Ath I:‘CTUJi
rGimAaldunaguhagmndm  Shdimesignjrongiwnnsiinitn
WIS HOINAGH {FNJEUH]R MG IIG)H...

°

o OUINGIMABANTIIYUINS (Cash Flow from Financing): &t Aiu)ianG{mMfA
fmunfshlnungmnsgums yminnpnoimgndvgsidupimsid
qamﬁiﬁqfﬁ UHISEGM: MAYIS ugning.. 1"

9.4 ssmirhSmaimuwmrhligyss
:mtﬁmmhtﬁ@i‘gltwjﬁgnmﬁj?ﬁjmmﬁﬁ}mmﬁlsfﬁmmﬁﬁmﬁmsﬁ
ﬁgsmmﬁmmwfﬁlmﬁ'jmmﬁsgﬁm mtiﬁnnﬁmSmmmﬁsmsm&iﬁmmgmﬁmﬁ

MG AM UHnSthumang8uunNulh Ut mUHENjuY[RAYE]S

P 1

" Thomas R. Robinson, Hennie wan Greuning, Elaine Henry & Michael R. Robinson, /nternational Financial

Statement Analysis (page:11)
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IYIAnNAmS§ivgMeInis: :tﬁh@iij smn:msmwﬂmﬂmsminq}ms
s guainnis njm'}m[ﬁqami BISSEIS M A

- mﬁmﬁmﬁégﬂms gms‘?mﬁm&ignﬁﬁ (Horizontal Analysis)

- MOMAMYGUY Umitmamugingi (Vertical Analysis)

- MOMAMYHSMNA (Ratios Analysis)

9.4.9 MuSmEmMmBILITS

mi?mmmmmmhtﬁimiﬁmﬁémmi ymilmamutjilin  (Horizontal

Analysis or Trend Analysis) AENmMiTMALNWITMINWHIN [Lﬁjﬁmjﬁ ShannSn
HLﬁ“I[LULETﬂJ[ﬁS[?JEI gﬁwq:mgmLm;ﬂngm;Sﬁmssgmngmmwmim

o

wimin1 fgSwilifjuinuannsdmpivmmansiihmany HU§wEn

9

Amanumitgtwsiam Simalduiipiuuiswimidgwmmsgn s e

=
5
ha)]
2
@
0
4
=
I
rap]
29
2
@
(o
G.?,
&E(‘.
oy}
3
=F
E
=

. ) Current Year Amount — Base Year Amount
Change Since Base Period = x 100
Base Year Amount

9.4 MISMEMSRBYS
mﬁmmmmmmﬁtﬁ@f@mﬁétﬁgﬁ gmamamugings  (Vertical
Analysis or Common-size Analysis) ~ Ammiimatirudnnatwaann8 Syt e in)u
umEpmmAsinaansie1 gpiga ARNEERINSNAGANMS UM

al

900% IMsINWaniMigAisann§SywIgumaIgingoos1 anuvinn: 18]

J.

nij““mijnmtj‘“li (Balance Sheet) nﬂﬂnt’ﬂ{ﬁ Njeunyediv(Total Asset) mﬁnﬂégﬁms

pury

al

BHIB{A900% JIGspiwannnnisig)aldnumsénn¢sninignjruny (Asset)

A uSnANNE{gNjuAYIUT  NWig(R  U{EIUIMWmMinD R g% i(Income

2 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edtion (page:786)

13 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:787)
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Statement) finn 'mrﬁ’mﬂmﬁmimﬁ(Net Sales) AN HHISMNHFI00% FIG:
piwnAann8nisig)avmg)uladanruimingsa ™
inruganaismimars sl w it ssyin o uisann§y

1
Suann8aisiiummaisann§)y yuinmisngsuisann§SywIrgl8n

& >

o
[7a]
Lan
a
S
3
=
3
haj
b
Dia
[

WH Y] U U AN SM AT IRINAAE T SYwIe]

(Avdisywig]amsufns{uigmnnnin

Each items on B/S 100
Total Asset/Total Liability&Equity X

Percentage of Item(in B/S) =

Eachitemsonl/S

Percentage of Item(inl/S) = Net Sales x 100

9 é.m FsSmEmsHgms SSR5E)s
MIMAMBHSMATIMMASDAGSNANNFIGN MGSsywinsgsyw
1§)a yuinmiémasshismaliumsislianimwminnuigin 1 $naésh ym
AANSUSINGRIVNQOANGEAmmMATS #im gpmat © aamian: ibawns
[$NjEURY WA RUS(Current Asset) $13,626 NS TUTW G AN T 10 A S (Current

Liabilty) $3,926 AN89 HGIS: MHRNMGIAGNAGSNISMAFNNIINWWH Current

a CA 13,626
Asset I1]]U 811 Current Liability fiz — = ——— = 3.47 RMNGUMNMMS NS

- Percentage: {§ NjFURHEIIUEIS 347% ISTANRURIIU T
- Rate: [§0]AUAHAIIUNS3.47HRISTANUEITU ]
- Proportion: & fUIE]UINN{F NjAIAYESIUSNTAN U AITURS.47:1

ITgumamatiiMIinMuHSMAIS S URUHSMAMA N SIg]ff:

4 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:790)

15 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:792)
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9.¢.M.9 Liquidity Ratio

gHsmaviunmasmamuasmatiunaslinginugmn i tnnuits:
INRUEGITS AISINPUIAN mﬁ'jLﬁﬁiﬁs §t:|mnjfﬁmmmﬁsmimsmﬁmﬁvmén
mmm«hmmaLmnmm;uanﬁmsmmmL@nJmnH:um ISt anG{M iG]
IFItN AN G{MA T AGUAS inuggomaimi fagngagiianiawnty
gammguiagmadiuamansmauningling

HEMAN NS IISHSMATIUN AN G{MAjBTS:

fi. Current Ratio

Lﬁims:U‘}LmfﬁﬁhanU]Um]ULqmmmsw:mmé Shonnmuiunug
wsdls yniiginasimgiugmnshdnpuitsinug Samamwsiuim
PNGIMA  UNUEwEAIEsTan LnﬁUTSH‘ISLGEUﬁJn’;{I@S[Eiﬁj’g?‘lﬁﬂ Hi

[9:]9 Current Ratio [N RUZ s (RTTIS A G nlnmﬁgmn:sqs «tj (Working Capital Ratio)

I{fn s Working Capital = CA - CL

Current Asset

Current Ratio =
Current Liability

8. Acid-test Ratio or Quick Ratio
ghastidmamsdiuhmhansGimamsings [ain AU BIURI{ABUIS

AANSaNGMA  gnuaniwinug Shann§HASH SLﬂimS[nmn‘.}: Anann g

U

b

ruinwdiuathasimamsig)sthaaanitie iwmswmgifmigan

GANUMS AISIN AN T

Cash + short term investment + Account Receivable

Acid test Ratio =
Current Liability

#i. Account Receivable Turnover

nestinAmittiuann§San uHASHSIF M GIMA T FnS yNSUHIANASSS

<

Gl AT S Py UTAN N [luRiS st mAgaywa g upauim

16 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:793)
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Net Credit Sales
Average Net Account Receivable

Account Receivable Turnover =

Net A/R Beginning + Net A/R Ending
2

Average Net A/R =

+ Account collection Period or Day's Sale outstanding (1t INRUMNBEjEROMI
wyutan): aans ynspwmaniGgsighugjuliupudismsnitanmui
Hitns uppvdissamunuthygsinsigaumipyrusnanfwyitl  thuygm

'3 [ al

dgihwaiudpdgmaisimuminniiRg SImMi{UYUBRTMITASTRIYEIS

365 Days
Account Receivable Turnover

Average Collection Period =

1iy. Inventory Turnover Ratio

neutinfitg])s ybgsanmunsldunuEsuINmUR)Y

< —~

Die

GG

az

nyw

-4}

al

ARl UUATAMI SaummAmipvuERu§RiEusnGIGm

0n o~

Cost of Goods Sold
Average Inventory

Inventory Turnover Ratio =

b

+ Days in Inventory or Day’s Sale on Hand: ffun& gdﬁémmmﬁﬁss:gm

yhajuliuipvyismouimma§fismipsyis  ypsuisSamuwin gy

b

s AnNMIUIMMASGEL
1 <& J g L (=3 n

365 Days
Inventory Turnover

Days in Inventory =

9.¢.M.19 Profitability Ratio

gusmangmniginimasinnm  aasiindmidinnm  Samnmhadw
mﬁjmmﬁsqamﬁﬁé@m §aLﬁﬁLﬁtﬁmsénmm:m*@faﬁammmmﬁﬁﬁmm
mAGIANG ymiswgismasiangmamuinmiugmapedisgamann g

gUgniSndnnnutiums ShugmnisMiIANEAIIBESIUAS{ABYIST MIBWGS
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ks

IsimatinnmincintsicinsansmnismitiuhanGima  Shessamnismi
HATGHUANETRIG)AGN T GRIg)a nstnn BhiSinAsmanbsinasn
migang A asEpmn g Mt IR MAGIANQITAT BT ST 7
agmatdundafidginasimingmogaminimasianmisess
fi. Profit Margin Ratio or Operating Performance Ratio
nestiviisusamnpedisidumssiunpogapidummnsiminne el

M{MAGIANMAIE UN SN UEWHANIAEEIS¢$UMS{MAGIANMUS?

Net Income

Profit Margin Ratio =
rofit Margin Ratio Net Sales

8. Asset Turnover Ratio
neotinfw s §mnidupvdisdimesignjeoayilyjurisminifig

Net Sales

Asset Turnover Ratio = ———
Total Assets

7. Return on Asset Ratio (ROA)

f“lﬁ_i[ﬁflﬂﬁjiﬁnﬂﬂ[’niﬁmsnifl'“lﬁn‘i_,mnfj[ﬂﬂmmﬁﬂ‘jﬁj giuiu gﬂﬂjgtﬁ

b

ganitsignjrungliupvdisnsMoulamASInNMAgmsigs?

Net Income

Total Assets
Return on Asset Ratio = Profit Magin x Asset Turnover

Return on Asset Ratio =

4. Return on Equity Ratio (ROE)

-~

TN YW E R Rsi swardi Siunamsuilaimasinnm

rgMEYS?

Net Income

Ret Equiy Ratio =
eturn on Squiy fatio Total Equity or Common Stockholder's Equity

7 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:796)
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I5{AvdisvISIM: Preferred Stock

Ret Eauiv Ratio = Net Income — Preferred Stock
erurn on BqULY A0 = Total Equity or Common Stockholder's Equity

1. Earnings Per Share Ratio (EPS)

nastimfmasinnmituinmsimadisywyis 9is Common Stock 7
E . Per Sh Ratio = Net Income
arnings rer are natio = Total Shares

G. Price-earnings Ratio (PE ratio)
nastinfusmatssiudgpruasmadisuainfEPS 1 thusmatiuuinma
I YYS NS SWNIHYj GruMS{MA

MU Am

mitingnivesiBiunfAsyaimagisiv
HAISIUNE tﬁﬁSGmmnhﬁﬁijUSﬂS9

GmﬂmnﬁﬁtﬁmSHtﬁur‘L\,ﬂi
Price-earnings Ratiom 815 fﬁ[ST:gﬁ?@tiﬂ fﬂSUnmmHn[njLnHmS“ﬁSIntLGSW

) ] _ Market Price per Share
Price earning Ratio = -
Earning Per Share

K. Payout Ratio
thasmatiudnnaimanwisimasdinnm

U} (Cash Dividend) {8181l UANRIAGIESIANtS Payout Ratio  SIVI{M (A

firunudisguiele) maoma

mSLniﬁjannU[mm[ﬁfS[Uﬂ @iﬁlmﬁfﬁgijf§ﬁ”l
p ¢ Ratio — Cash Dividend
ayout katto = Net Income

fi. Dividend Yield Ratio
mﬁsmnﬁmmmnhmfs;uﬂmmﬁ AGIS[AEUISANYWT]S

anp
t7p] ]
5
hat{)
[2p]

GgﬂjmnnﬂntﬂﬁﬂGLmn(Cash Dividend) I]‘ISQ@S?

Dividend Yield Ratio = Dividend Paid Per Share
ridena Tietd BAHO = Market Price of One Share at the End of Period

Sedjns gn 16§ 80 teuh BIAR orl Ao sis inn iy A



annignitwgSgifangy Snlgpaniaiugiy uigmuansIm Suuiimin

9.¢.M.M Solvency Ratio
gﬁsmﬁqhmmgmmﬁ?mﬁﬁﬁﬁlmﬁs nestinfrsgmassndan st
EIRRYEIDE §amﬁfmﬁﬁmﬁmm:UmLﬁﬁﬁjsqamsgﬁsmLﬁnﬁﬁ&gzéamé
Awnnmiing '
agmatiuiiynasimiugmagnmivgmuiiaisapudisnsgoms
fi. Debt to Asset Ratio

nestinfdnnursiutduipsdisdmimuinignjrungesiv  uivyisId

tanutgsianisyuns?
Total Debt
Debt to Asset Ratio = ————
Total Asset
) Total Asset — Total Equity
Debt to Asset Ratio =
Total Asset

8. Time Interest Earned
ﬂﬁ'jfmﬁm@mmmhmsmﬁmsmémm:fmmﬁjmmﬁm G EN ST
Time Interest Earned gumubiisi:{nsuisSniprusyesnmiviiunn AgAESIAI

iTwimatyhinagiiy]igighmting

Net Income + Interest Expense + Income Tax Expense

Time Interest Earned Ratio =
Interest Expense

Earning Before Interest and Taxes (EBIT)

Time Interest Earned Ratio =
Interest Expense

9 % MSMmEaNGEHRSESieNs (Equity Analysis)
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18 Weygandt, Kimmel & Kieso, Accounting Principles, 12" edition (page:800)
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Technical Analysis: thifianjrjisminwalgyuupptmwinigandmiign
GeSwinpi  HhwpmENGFSAWwmsAatgFipinuHnaaIsMa
gisiveigs

Fundamental Analysis: t’nt"l:nﬁwim:qamiﬁnﬂﬁﬁﬁiﬁmﬁ'jmmﬁs:mtﬁ;ﬁmi
argpuIny Si‘]n’“anH
fansmn Shegrgmn
algha{magivesma
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#is1 Intr|n3|c Value: sStiflarsatginimadismadis fdudnnamuiu:ms

imamypsinwns s funiigi8aalgFgpiuugs T simuganial

iwgmsiunagsd pmalnmmadisimashinuitumapainnigndm
™ Intrinsic Value fithil Market Value IuitsgatafiuAmavisiiglimis]
st rrannAINN g m Market Value Gi Intrinsic Value $tsimig)a
pAASIMSMUMATISI (U edSITATEIUES Intrinsic Value (Tt A{U I U S
Market Valuel 15 tdgjAinnadiathil intrinsic Value aﬁ?émﬂﬁ[ﬁiﬁﬁﬁ[@ﬁ
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Toyota Motor Corporation

1.9 ensmngnissas|sBssie Toyota Motor Corporation
©.9.9 Lﬁ@%&ﬁﬁgﬁﬁﬁ&éiﬁ%iﬁﬁ Toyota Motor Corporation
Toyota Motor Corporation MUIFHISfIANGI9EM A (AU{ANINIANA Kiichiro
Toyoda™] I{MWHEA {fiEU]S Toyota Motor Corporation ms@mmaﬁj SYWGSSHISYG
M{AYY]S Hino Motors Ltd. (960%) fRUM{AUISHIAGNS{ANSNIBWEGY, {7y
Uis Nippondenso Iirum{nuyisiminiAa|ug sHius Su{ivy}s Daihitsu Motor
Company Ltd. fii SEAREEE Rt aSIuAINGS (98010) 7

9

{ivU]S Toyota Motor Corporation msmmmmmﬁsmaﬁﬁsmmmumm

2 &
%

9

FNMIG MiOa MIGIEH ShMiInnMGmEsws) SwsHnHTHuE G
[Gﬂ_\]ﬁ[ﬁlﬁﬁs Toyota Motor Corporation tNiGt§IHIAANINNASGUANUHES
AANMA WS EI§MiMigas (AUU]s Toyota Motor Corporation §§RITS
ﬁ[ﬂfﬂSﬁﬁL@Ujﬁhgﬁh@;h RHERIHAVE) m’gtﬁénmﬁgmém‘?tmmrﬁnﬁmﬁhgsﬁ
iIBWE Lexus (9868) SNIBWE Prius TriruIdiitntythy n i S M (Hybrid-powered)
(988m) 1 Lﬁlmﬁlsﬁmsﬁﬁmmmgm:ﬁsm;mfﬁmﬁqmgmmsmimmérﬁﬁﬁ
HAGHsidujums WIASIGWEAASSM (Tacoma, Tundra, Hilux..) 8Rigwgyig
SUVs (RAV4, Highlander, Land Cruiser, Prado...)1 "®

¢§ulnis: igliiminmin Shruhiswsg (NHU]S Toyota Motor Corporation fi
wmsunviiiniiunasaiamigidiiguias (Y sogalsanwagemuhs
psiiumstinnném  Shaimnnswg  Idupsdlse)manmigugsgien

HimuiAsiuuIs: S umSIAN g MMINAISWSIUA{RvYISgjmeia{uiedigin

19 Encyclopaedia Britannica May 24, 2019, Toyota Motor Corporation History & Facts H1Gifitq 8181

<http://www.Britannica.com/topic/Toyota-Motor-Corporation> (1 i G §11 LS‘ITEE Got 5811098)
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¢uigshnsigumdnaiidumsénGuamstuni T famigjmnig)
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TOYOTA TOYOTA TOYOTA TOYOTA TOYOTA TOYOTA

QY v 0 v 0 v A ]
TovrotrA TOYOTA!

{U&fiNs Emblem 2005-2019, Mobility, Toyota Brand

0.9.m E85s Seicgipgasice
+ & ity ﬁ'j[jn‘ﬁtﬁ S Toyota Motor Corporation
iﬁn@mijﬁi{]s Lﬂ'tf'LﬂS Toyota Motor Corporation IFmigHKil SnisAmi
iswgieriigpiocowisganiianmnnt  gigégpilsnnwsyfmivay
18 Toyota Motor Corporation B8 3
- suETAZIRN: i gnisyh §ywiv iy y]s Toyota Motor Corporation iiny

nﬁmlﬂOSGmSﬁiﬂjniﬁUJSﬁﬁUUSSlﬂ GARSI{FE|R(MI.M%) [RENSMIGH

)

Goigitoan 9.9%mImSIFE])T tRnthuiam Sannasiumsiis
Igjm.mo (MmEMmSansigs) ulngiboon nwanimsiNns Ay
MiBWSHig s SUVs (1A ¢ RAV4 Silexus NX {581

- ngs: mégpimnpun Samégpioy@Efnussivdls  Toyota  Motor

Corporation TN ANEI W09 SMINAIG WS AUiuG S b. AN SI{AE| N

20 Emblem 2005-2019, Mobility, Toyota Brand #1GifitN SIS
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(BE.b%) ASIFHIM.E%BOMAMSIA]R)  IUIWEAN UTUIRSIEING. 9%
(998mmSnNsIss) 13 usngiboan

- #iju: FpuUMUIUAI{IEUYS Toyota Motor Corporation IsIfjufim sl {m
o5 A man (e Awangibo9gMEMINAINWE UGS &
MEIA|N(90.6%) IASIFNE. N%BEMMSI{RER) TWIwWEANuesiuIAsIg
IG.G%EOEMSANSITS) IHUSHFIB0IN INWaNIUHMNGISWSYIAT
C-HR §11 Hybrid 1

- i-ﬂﬁ']f: §t«i‘}‘|i[m njiUﬁ'jLﬁ“liﬁtﬁS Toyota Motor Corporation 810 ﬁjﬁfl‘j Hm ﬁn%n
Ise] BUgfe] BRIANSIHUANGII0IBMSMINAIBWEA{UGSS9.EANS
HAN(MI.M%) [ANSMIGWEngIboon B.G%GEMSIHRE]T 191:h
U AM GAN AU SIASIFND.A%MBGMSanss) 1f)uiigiboan
NS AN T 1 STSH{MUIMAUTIG (16Tt 8)

- Gpadlerg)a: juns susinAamU HIsTngIngR M{ln..0hgibo9s
HISMINAIGWSAUUGSS9.CANSIA|N(9E.6%)  IASIFHIM.M%(GEMS
Al WS ANuesivIRSIGTIm. Bk ebmsnsius)  juling
bo9n ENWANIAINSMIUAIGWE  Hilux 811 Etio Istrmisiannm 81
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upmnmaanin s ifuipos§aminsiigiugauinidsnnis firupins:
L‘ﬁlmﬁsrm?ﬁ ShURISWSIVESHIETA Ford Motor Company fAthidg{uaa{uini
GH[IUATIIBU]S Toyota Motor Corporation IS1A#1 8 AN AN MGAIGUI§ IS St Tiii
U] Ford Motor Company UIAIEIISIFIgc0m INtIIANA Henry Ford finutns
NORIGWSIESUIAGHGM iSWEwMsiyn ¢nsinssm ¢nssuvs...miily rint

{AiBtis Ford Motor Company {fif{pitimiaigtwginwifaiganmn agifimn §i

2! United States Securities and Exchange Commission, Form 20-F Annual Report 2018, Toyota Motor

Corporation #1GIA T SIST https://www.sec.gov/Archives/edgar/data (G ﬁBENiijle ¢ o 8581 b09¢8)
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MIMATSWMITMIWEAISMYRET INWINNME  Market Share  ANFILO9H

gIsuin n\]miﬁlﬁﬁ"! S Toyota Motor Corporation B8 Market Share G§899.01% st
15 8 NN FU{AH]S Ford Motor Company ﬁzﬁqﬁ RGinG § i e S Market Share (it
[59.0% (Schmitt, 2016) ] ‘Q:tflgsllﬂ 0 Sbiﬁ‘ﬁtﬁ S Toyota Motor Corporation 518 FUTi S
Ggs 988.bd ansimdgnni GIg{AuUls Ford Motor Company HISY UGSy

¢&.um anstmidhnn (YCHARTS, 2017) 1 %
.9.¢ MESES
mNinG s MUMATISTIJBUAMASSTNYW{ABY]S Toyota Motor Corporation

(As of March 31, 2019)

Name of Shareholders Number of Shares Held
(Thousand)
Toyota Motor Corporation 76,600
DENSO Corporation 29,647
Towa Real Estate Co., Ltd. 16,291
Toyota Tsusho Corporation 15,294
The Master Trust Bank of Japan, Ltd. <Trust Account> 12,943
Japan Trustee Services Bank, Ltd. <Trust Account> 12,229
Nippon Life Insurance Company 6,580
Aisin Seiki Co., Ltd 6,578
Aioi Nissay Dowa Insurance Co., Ltd. 4,903
NORTHERN TRUST CO. (AVFC) RE SILCHESTER INTERNATIONAL 4747
INVESTORS INTERNATIONAL VALUE EQUITY TRUST

{U#a N3 Toyota Industries Corporation 2019, Stock /nformation and Ratings H1GIN TS 159

http://www.toyota-industries.com/investors/stock (G5 G Hil [S‘Ifg’ Gl “'Eiti ST 09és)

10.9.8 s sisnmesiemsiseisamaans

a

{fivtfis Toyota Motor Corporation tRIWHE{HIUNNEISMAEEAATH

phal;

e

[N L SIU RSB UISTHiT  {Au¥iS Toyota Motor Corporation WSA{MIAGIANM A

22 Essay Writing Service UK 2019, Toyota vs. Ford, A Comprehensive Analysis on Business Performance in

the US Market i Gin M SIS https://essaywritingserviceuk.co.uk/advice-and-guidance/free-essay/toyota-vs-

ford-a-comprehensive-analysis-on-business-performance-in-the-us-market (G R GY 1 [Sﬁg’ Glho 8381 09s)
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29.00.9 STRESFRIRIVBSHRS ( Income Statement)

mninGh: IMWMINNUGRUIUAS{ABYU]S Toyota Motor Corporation &%t

(Yen in Million)
Toyota Motor Corporation
Income Statement
For the Year End March, 31
(Yen in Million)
2018 2017 2016 2015
Net Revenue:
Sale of product 27,420,276| 25,813,496| 26,549,111| 25,612,836
Financing operations 1,959,234 1,783,697| 1,854,007 1,621,685
Total Net revenue 29,379,510 27,597,193 28,403,118| 27,234,521
Cost of expenses:
Cost of products sold 22,600,474| 21,543,035| 21,456,086| 20,916,362
Cost of financing operations 1,288,679 1,191,301| 1,149,379 925,314
Selling, general and administrative 3,090,495 2,868,485 2,943,682 2,642,281
Total costs of expenses 26,979,648| 25,602,821| 25,549,147( 24,483,957
Operating Income 2,399,862 1,994,372| 2,853,971| 2,750,564
Other Income (expenses):
Interest and dividend income 179,541 158,983 157,862 147,122
Interest expense (27,586) (29,353)|  (35,403)]  (22,871)
Foreign exchange gain (l0ss) 22,664 33,601 -5,573 88,140
other income (loss) 45,948 36,222 12,524 70,127
Total other income (expense) 220,567 199,453 129,410 142,264
Income before income taxes and equity in earnings 2,620,429 2,193,825| 2,983,381| 2,892,828
of affiliated companies
Provision for income taxes 504,406 628,900 878,269 893,469
Equity in earnings of affiliated companies 470,083 362,060 329,099| 308,545
Net income 2,586,106 1,926,985 2,434,211 2,307,904
Less-net income arrtibutable to noncontrolling interests (92,123) (95,876)| (121,517)| (134,566)
Net income to attributable to Toyota Motor Corporation |  2,493,983| 1,831,109| 2,312,694| 2,173,338
{Ufing Toyota Motor Corporation, Financial Summary FY2015-2018 HIBIAMSIS]

http://www.toyota-global.com (3aGHIISTIGE b0 S§381 b09E)
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MmN ns MNNGNjMITURS{ABU]S Toyota Motor Corporation &7 th (Yen in Million)

Toyota Motor Corporation
Balance Sheet
For Year End March, 31

(Yen in Million)

2018 2017 2016 2015
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 2,284,557
Time deposits 901,244 1,082,654 1,032,034 149,321
Marketable securities 1,768,360 1,821,598 1,511,389 2,782,099
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 2,108,660
Finance receivables, net 6,348,306 6,196,649 5,912,684 6,269,862
other receivables 489,338 436,867 451,406 420,708
Inventories 2,539,789 2,388,617 2,061,511 2,137,618
Deferred income taxes 000,000 000,000 967,607 978,179
Prepaid expense and other current asset 833,788 796,297 1,333,345 805,393
Total Current assets 18,152,656 17,833,695 18,209,553 17,936,397
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 9,202,531
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 7,632,126
Affiliated companies 3,162,917 2,845,639 2,631,612 2,691,460
Employees receivable 22,562 25,187 32,998 45,206
Other 1,221,500 1,156,406 730,271 926,391
Total Investment and other assets 12,406,302 | 11,707,160 | 10,834,680 | 11,295,183
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 1,354,815
Builing 4,659,753 4,470,996 4,311,895 4,282,839
Machinery and equipment 11,535,381 11,357,340 10,945,267 10,945,377
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 5,199,986
Contruction in progress 509,851 474,188 513,953 581,412
Total Property, plant and equipment, at cost 24,043,989 | 23,649,094 22,776,641 22,364,429
Less-Accumulated depreciation (13,776,316)((13,451,985)((13,036,224)|(13,068,710)
Total Property, plant and equipment, net 10,267,673 | 10,197,109 9,740,417 9,295,719
Total assets 50,308,249 48,750,186 47,427,597 47,729,830
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 5,048,188
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 3,915,304
Account payable 2,586,657 2,566,382 2,389,515 2,410,588
Other payables 1,048,216 936,938 1,040,277 913,013
Accrued expenses 3,104,260 3,137,827 2,726,120 2,668,666
Income taxes payable 462,327 223,574 343,325 348,786
Other current liabilites 1,254,241 1,210,113 1,104,131 1,126,951
Total current liabilities 17,796,891 17,318,965 16,124,456 16,431,496
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 10,014,395
Accrued pension and serverance costs 931,182 905,070 904,911 880,293
Deferred income taxes 1,118,165 1,423,726 2,046,089 2,298,469
Other long-term liabilities 533,561 521,876 491,890 457,848
Total long-term liabilities 12,589,282 | 12,762,268 13,214,955 13,651,005
Total Liabilities 30,386,173 | 30,081,233 | 29,339,411 | 30,082,501
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 397,050
Additional paid-in capital 487,502 484,013 548,161 547,054
Retained earning 19,473,464 17,601,070 16,794,240 15,591,947
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 1,477,545
Treasury stock, at cost (2,057,733) | (1,608,243) | (1,603,284) | (1,225,465)
Total Toyota Motor Corporation shareholders' equity 18,735,982 | 17,514,812 16,746,935 16,788,131
Noncontrolling interest 694,120 668,264 861,472 859,198
Total shareholders' equity 19,430,102 18,183,076 17,608,407 17,647,329
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 46,947,818 47,729,830

{117 013 Toyota Motor Corporation, Financial Summary, FY2015-2018 1Gifi M SIS

http:/www.toyota-global.com (3HGEHISIgFl0o G381 bo9es)
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(Yen in Million)

Toyota Motor Corporation
Statement of Cash Flow
For Year End March, 31

(Yen in million)
2018 2017 2016 2015
Cash flow from operating activities:
Net income 2,307,904 | 2434211 | 1,926,985 | 2,586,106
Adjustments to reconcile net income to net cash provided by operating activities
Depreciation 1,409,075 | 1,625837 | 1,610,950 | 1,734,033
Provision for doubtful accounts and credit losses 78,969 159,265 98,666 76,069
Pension and serverance costs, less payments (3161) 8,833 23,253 4,286
Losses on disposal of fixed assets 31,625 33,329 30,673 35,286
Unrealized losses on available-for-sale securities, net 2,578 9,272 7,073 846
Deffered income taxes (26887) 32,889 (53299) (237961)
Equity in earnings of affiliated companies (308545) (329099) (362060) (470083)
Changes in operating assets and liabilities, and other 194,195 486,320 131,996 481,424
Net cash provided by operating activities 3,685,753 4,460,857 | 3,414,237 | 4,210,009
Cash flow from investing activities:
Additions to finance receivable (13126596) | (13549278) | (13636694) | (15058516)
Collection of and proceeds for sales of finance receivable 12,450,388 | 13,115,854 | 12,927,981 | 14,046,312
Additions to fixed assets excluding equipment leased to others (1146318) | (1282545) | (1223878) | (1291117)
Addtions to equipment leased to others (2211250) | (2776671) | (2317559) | (2307590)
Proceeds from sales of fixed asset excluding equipment leased to others 41,547 42,147 41,238 71,820
Proceeds from sales of equipment leased to others 803,423 1,111,727 | 1,238,278 | 1,211,272
Purchases of marketable securities and securities investments (3194294) | (2197477) | (2517008) | (3052916)
Proceeds from sales of and maturity of marketable securities and securities investmen{ 2,683,001 3,415,815 1,901,541 | 2,523,538
Payment for additional investment in affiliated companies, net of cash acquired 000,000 000,000 44,274 -576
Changes in investments and other assets, and other (113391) (1062116) | (571888) (197681)
Net cash used in investing activities (3813490) | (3182544) | (2969939) | (3660092)
Cash flows from financing activities:
Proceeds from issuance of long-term debt 5,029,018 4,845872 | 4,603,446 | 4,793,939
Payment for long-term debt (3462237) | (4176202) | (3845554) | (4452338)
Increase/Decrease in short-term borrowing (288724) (10,903) 273,037 347,738
Proceeds from issuance of class shares 000,000 474917 000,000 000,000
Dividends paid to Toyota Motor Corporation class shareholders 0,000 (1225) (3697) (6194)
Dividends paid to Toyota Motor Corporation common shareholders (554933) (704728) (634475) (620698)
Dividends paid to noncontrolling interests (69295) (73129) (63936) (63764)
Reissuance (repurchase) of treasury stock (347784) (778173) (703986) (447818)
Net cash provided by (used in) financing activities 306,045 (423571) (375165) (449135)
Effect of exchanges rate changes on cash and cash equivalents 65,079 (199871) (13486) (43588)
Net increase in cash and cash equivalents 243,387 654,871 55,647 57,194
Cash and cash equivalents at beginning of year 2,041,170 2,284,557 2,939,428 2,995,075
Cash and cash equivalents at end of year 2,284,557 2,939,428 2,995,075 3,052,269

{UfAins Toyota Motor Corporation, Financial Summary, FY2015-2018 #1GifnmMSis]
http:/www.toyota-global.com (3HGEHISigilo G351 bo9es)
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Toyota Motor Corporation
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0.9.9 FMISMERFIMEBINESFURNVBSBR55B&51555953© Toyota Motor
Corporation
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Corporation
Toyota Motor Corporation
Income Statement
For the Year End March, 31
(Yenin Million)| Change compare to 2015
2018 2017 2016 2015 2018 | 2017 | 2016
Net Revenue:
Sale of product 27,420,276| 25,813,496| 26,549,111| 25,612,836 7.1% | 0.8% | 3.7%
Financing operations 1,959,234 1,783,697| 1,854,007| 1,621,685 20.8% | 10.0% | 14.3%
Total Net revenue 29,379,510 27,597,193 28,403,118| 27,234521| 7.9% | 1.3% | 4.3%
Cost of expenses:
Cost of products sold 22,600,474| 21,543,035 21,456,086 20,916,362 8.1% | 3.0% | 2.6%
Cost of financing operations 1,288,679 1,191,301] 1,149,379|  925314| 39.3% | 28.7% | 24.2%
Selling, general and administrative 3,090,495 2,808,485 2,943,682 2,642,281| 17.0% | 8.6% | 11.4%
Total costs of expenses 26,979,648| 25,602,821| 25,549,147 24,483,957| 10.2% | 4.6% | 4.4%
Operating Income 2,399,862 1994372 2,853,971 2,750,564 -12.8% | -27.5% | 3.8%
Other Income (expenses):
Interest and dividend income 179,541 158,983| 157,862 147,122 22.0% | 8.1% | 7.3%
Interest expense (758) (29353  (35403)]  (22871)] -20,6% [-28.3% [ -54.8%
Foreign exchange gain (loss) 22,664 33,601 -5,573 88,140 -74.3% | -61.9% |-106.3%
other income (loss) 45,948 36,222 12,524 70,127 -34.5% | -48.3% | -82.1%
Total other income (expense) 220567| 199453 129,410  142,264| 55.0% | 40.2% | -9.0%
Income befoe ncome taves and equity inearings | ¢ 1o | 5 193005 | 2983381 | 2892828 | 9% | -242% | 3%
of affiliated companies
Provision for income taxes 504,406 628900|  878209|  893,469| -43.5% | -29.6% | -1.7%
Equity in earnings of affiliated companies 470,083| 362,060  329,099|  308,545( 52.4% | 17.3% | 6.7%
Net income 2,586,106| 1,926,985 2,434211| 2,307,904 12.1% |-16.5% | 5.5%
Less-net income arrtibutable to noncontrolling interests (92123)|  (95876)] (121,517) (134,566)| -31.5% | -28.8% | -9.7%
Net income to attributable to Toyota Motor Corporation | 2,493,983 1,831,109 2,312,694| 2,173,338| 14.8% |-15.7% | 6.4%
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Toyota Motor Corporation

Balance Sheet
For Year End March, 31

(Yen in Million) Change compare to 2015
2018 2017 2016 2015 2018 2017 2016
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 2,284,557 33.6% 31.1% 28.7%
Time deposits 901,244 1,082,654 1,032,034 149,321 503.6%| 625.1%| 591.2%
Marketable securities 1,768,360 1,821,598 1,511,389 2,782,099 -36.4% -34.5% -45.7%
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 2,108,660 5.3% 0.3% -5.1%
Finance receivables, net 6,348,306 6,196,649 5,912,684 6,269,862 1.3% -1.2% -5.7%
other receivables 489,338 436,867 451,406 420,708 16.3% 3.8% 7.3%
Inventories 2,539,789 2,388,617 2,061,511 2,137,618 18.8% 11.7% -3.6%
Deferred income taxes 000,000 000,000 967,607 978,179 -100.0%| -100.0% -1.1%
Prepaid expense and other current asset 833,788 796,297 1,333,345 805,393 3.5% -1.1% 65.6%
Total Current assets 18,152,656 | 17,833,695 | 18,209,553 | 17,936,397 1.2% -0.6% 1.5%
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 9,202,531 3.0% -2.1% -6.1%
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 7,632,126 4.8% 0.6% -2.5%
Affiliated companies 3,162,917 2,845,639 2,631,612 2,691,460 17.5% 5.7% -2.2%
Employees receivable 22,562 25,187 32,998 45,206 -50.1% -44.3% -27.0%
Other 1,221,500 1,156,406 730,271 926,391 31.9% 24.8% -21.2%
Total Investment and other assets 12,406,302 11,707,160 10,834,680 11,295,183 9.8% 3.6% -4.1%
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 1,354,815 3.7% 1.9% -0.1%
Builing 4,659,753 4,470,996 4,311,895 4,282,839 8.8% 4.4% 0.7%
Machinery and equipment 11,535,381 11,357,340 10,945,267 10,945,377 5.4% 3.8% 0.0%
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 5,199,986 14.1% 14.7% 8.7%
Contruction in progress 509,851 474,188 513,953 581,412 -12.3% -18.4% -11.6%
Total Property, plant and equipment, at cost 24,043,989 23,649,094 | 22,776,641 22,364,429 7.5% 5.7% 1.8%
Less-Accumulated depreciation (13,776,316) | (13,451,985) | (13,036,224) | (13,068,710) 5.4% 2.9% -0.2%
Total Property, plant and equipment, net 10,267,673 10,197,109 9,740,417 9,295,719 10.5% 9.7% 4.8%
Total assets 50,308,249 48,750,186 | 47,427,597 | 47,729,830 5.4% 2.1% -0.6%
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 5,048,188 2.1% -1.9% -6.9%
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 3,915,304 6.9% 9.6% -2.4%
Account payable 2,586,657 2,566,382 2,389,515 2,410,588 7.3% 6.5% -0.9%
Other payables 1,048,216 936,938 1,040,277 913,013 14.8% 2.6% 13.9%
Accrued expenses 3,104,260 3,137,827 2,726,120 2,668,666 16.3% 17.6% 2.2%
Income taxes payable 462,327 223,574 343,325 348,786 32.6% -35.9% -1.6%
Other current liabilites 1,254,241 1,210,113 1,104,131 1,126,951 11.3% 7.4% -2.0%
Total current liabilities 17,796,891 17,318,965 16,124,456 16,431,496 8.3% 5.4% -1.9%
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 10,014,395 -0.1% -1.0% -2.4%
Accrued pension and serverance costs 931,182 905,070 904,911 880,293 5.8% 2.8% 2.8%
Deferred income taxes 1,118,165 1,423,726 2,046,089 2,298,469 -51.4% -38.1% -11.0%
Other long-term liabilities 533,561 521,876 491,890 457,848 16.5% 14.0% 7.4%
Total long-term liabilities 12,589,282 | 12,762,268 | 13,214,955 | 13,651,005 -7.8% -6.5% -3.2%
Total Liabilities 30,386,173 30,081,233 29,339,411 30,082,501 1.0% 0.0% -2.5%
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 397,050 0.0% 0.0% 0.0%
Additional paid-in capital 487,502 484,013 548,161 547,054 -10.9% -11.5% 0.2%
Retained earning 19,473,464 | 17,601,070 | 16,794,240 | 15,591,947 24.9% 12.9% 7.7%
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 1,477,545 -70.5% -56.6% -58.7%
Treasury stock, at cost (2,057,733) | (1,608,243) | (1,603,284) | (1,225,465) 67.9% 31.2% 30.8%
Total Toyota Motor Corporation shareholders' equity 18,735,982 | 17,514,812 | 16,746,935 | 16,788,131 11.6% 4.3% -0.2%
Noncontrolling interest 694,120 668,264 861,472 859,198 -19.2% -22.2% 0.3%
Total shareholders' equity 19,430,102 18,183,076 17,608,407 17,647,329 10.1% 3.0% -0.2%
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 | 46,947,818 | 47,729,830 4.4% 1.1% -1.6%
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Toyota Motor Corporation
Income Statement
For the Year End March, 31
(Yen in Million) Vertical Percentage
2018 2017 2016 2018 | 2017 | 2016
Net Revenue:
Sale of product 27420276| 25813496 26,549,111  933%|  93.5%|  93.5%
Financing operations 1959,234| 1,783,697| 1,854,007 0.7%  65%  6.5%
Total Net revenue 29379510 27,597,193 28403,118|  100%  100%  100%
Cost of expenses:
Cost of products sold 22,600,474 21543035 21,456,086|  769%| 78.1%|  75.5%
Cost of financing operations 1,288,679 1,191,301] 1,149,379 44%  43%  40%
Selling, general and administrative 3090495 2,868,485 2,943,682  10.5%|  10.4%|  10.4%
Total costs of expenses 26,979,648 25,602,821| 25549,147|  91.8%| 92.8%|  90.0%
Operating Income 2399862 1994372 2853971  82%|  7.2%| 10.0%
Other Income (expenses):
Interest and dividend income 179541 158983 157862  0.6%  06%  0.6%
Interest expense (27586)]  (29353)]  (35403)|  0.1%  0.1%  01%
Foreign exchange gain (loss) 20664 33,5601 55731 01%  0.0%  0.0%
other income (loss) 45,948 36,222 1250 02%  0.1%  0.0%
Total other income (expense) 220567|  199453|  129410{  08%  0.7%|  05%
Income.Peforemcome.taxeSandeqwtylnearnmgs y60 | 219385 | 2sea3mt | s | 9% | w5
of affiliated companies
Provision for income taxes 504406|  628900] 878,269 7% 23%  3.1%
Equity in earings of affiliated companies 470,083  362,060F 329099  16%|  13%  L12%
Net income 2,586,106 1926985 2434211  88%  70%  8.6%
Less-net income arrtibutable to noncontrolling interests (92,123)]  (95876)| (121517)]  03%| -0.3% -0.4%
Net income to attributable to Toyota Motor Corporation 2493983 1831,109] 2312694|  85%|  6.6%  8.1%
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Toyota Motor Corporation

Balance Sheet

For Year End March, 31

(Yen in Million) Vertical Percentage
2018 2017 2016 2018 2017 2016
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 6.1% 6.1% 6.2%
Time deposits 901,244 1,082,654 1,032,034 1.8% 2.2% 2.2%
Marketable securities 1,768,360 1,821,598 1,511,389 3.5% 3.7% 3.2%
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 4.4% 4.3% 4.2%
Finance receivables, net 6,348,306 6,196,649 5,912,684 12.6% 12.7% 12.5%
other receivables 489,338 436,867 451,406 1.0% 0.9% 1.0%
Inventories 2,539,789 2,388,617 2,061,511 5.0% 4.9% 4.3%
Deferred income taxes 000,000 000,000 967,607 0.0% 0.0% 2.0%
Prepaid expense and other current asset 833,788 796,297 1,333,345 1.7% 1.6% 2.8%
Total Current assets 18,152,656 | 17,833,695 | 18,209,553 | 36.1% 36.6% | 38.4%
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 18.8% 18.5% 18.2%
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 15.9% 15.8% 15.7%
Affiliated companies 3,162,917 2,845,639 2,631,612 6.3% 5.8% 5.5%
Employees receivable 22,562 25,187 32,998 0.0% 0.1% 0.1%
Other 1,221,500 1,156,406 730,271 2.4% 2.4% 1.5%
Total Investment and other assets 12,406,302 11,707,160 | 10,834,680 24.7% 24.0% 22.8%
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 2.8% 2.8% 2.9%
Builing 4,659,753 4,470,996 4,311,895 9.3% 9.2% 9.1%
Machinery and equipment 11,535,381 11,357,340 | 10,945,267 22.9% 23.3% 23.1%
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 11.8% 12.2% 11.9%
Contruction in progress 509,851 474,188 513,953 1.0% 1.0% 1.1%
Total Property, plant and equipment, at cost 24,043,989 | 23,649,094 | 22,776,641 47.8% 48.5% 48.0%
Less-Accumulated depreciation (13,776,316) | (13,451,985) ((13,036,224)| -27.4% | -27.6% | -27.5%
Total Property, plant and equipment, net 10,267,673 10,197,109 9,740,417 20.4% 20.9% 20.5%
Total assets 50,308,249 | 48,750,186 | 47,427,597 100% 100% 100%
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 10.3% 10.3% | 10.0%
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 8.4% 8.9% 8.1%
Account payable 2,586,657 2,566,382 2,389,515 5.2% 5.3% 5.1%
Other payables 1,048,216 936,938 1,040,277 2.1% 1.9% 2.2%
Accrued expenses 3,104,260 3,137,827 2,726,120 6.2% 6.5% 5.8%
Income taxes payable 462,327 223,574 343,325 0.9% 0.5% 0.7%
Other current liabilites 1,254,241 1,210,113 1,104,131 2.5% 2.5% 2.4%
Total current liabilities 17,796,891 17,318,965 | 16,124,456 35.7% 35.9% 34.3%
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 20.1% 20.5% | 20.8%
Accrued pension and serverance costs 931,182 905,070 904,911 1.9% 1.9% 1.9%
Deferred income taxes 1,118,165 1,423,726 2,046,089 2.2% 2.9% 4.4%
Other long-term liabilities 533,561 521,876 491,890 1.1% 1.1% 1.0%
Total long-term liabilities 12,589,282 | 12,762,268 | 13,214,955 | 25.3% 26.4% | 28.1%
Total Liabilities 30,386,173 30,081,233 | 29,339,411 61.0% 62.3% 62.5%
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 0.8% 0.8% 0.8%
Additional paid-in capital 487,502 484,013 548,161 1.0% 1.0% 1.2%
Retained earning 19,473,464 | 17,601,070 | 16,794,240 | 39.1% 36.5% | 35.8%
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 0.9% 1.3% 1.3%
Treasury stock, at cost (2,057,733) | (1,608,243) | (1,603,284) -4.1% -3.3% -3.4%
Total Toyota Motor Corporation shareholders' equity 18,735,982 | 17,514,812 | 16,746,935 37.6% 36.3% | 35.7%
Noncontrolling interest 694,120 668,264 861,472 1.4% 1.4% 1.8%
Total shareholders' equity 19,430,102 | 18,183,076 | 17,608,407 39.0% 37.7% | 37.5%
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 | 46,947,818 100% 100% 100%
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mnngoms mﬂﬁﬁsmﬁiﬁﬁﬁmﬁiﬁls Toyota Motor Corporation

. Toyota Motor Corporation
Ratio 2015 2016 2017 2018
Net Profit Margin 8% 8.1% 6.6% 8.5%
Asset Turnover 57.1% 60% 56.6% 58.4%
Return on Asset 4.6% 4.9% 3.8% 5%
Return on Equity 12.3% 13.1% 10.1% 12.9%
Current Ratio 1.10 1.13 1.03 1.02
Debt to Asset 63% 62% 60% 60%
Dividend Yield 2.96% 3.23% 2.96% 3.40%
{U#an3 Toyota Motor Corporation, Financial Summary FY2015-2018
MNaGacs mﬂﬁﬁsmﬁiﬁﬁﬁmﬁtﬁs Ford Motor Company
. Ford Motor Company
Ratio
2015 2016 2017 2018
Net Profit Margin 5% 3% 5% 2.3%
Asset Turnover 66.5% 63.8% 60.7% 62.5%
Return on Asset 3.3% 2% 3% 1.4%
Return on Equity 25.7% 15.8% 21.8% 10.2%
Current Ratio 1.25 1.20 1.23 1.20
Debt to Asset 87% 88% 86% 86%
Dividend Yield 4.11% 4.87% 4.75% 7.84%

{Ua N3 Nasdag, Quote & Research, Ford Motor Company Financials FY2015-2018
m.é FASMBEBINHERQASE5(S
{MulG§9s mnm]umjué AN RSTUTURS{ABUTS Toyota Motor Corporation 811

(YUl Ford Motor Company

NET REVENUE

10%
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0%
2016 2017 2018

Toyota Motor Corporation Ford Motor Company

{Ufine Toyota Motor Corporation, Financial Summary FY2015-2018 8t

Nasdaq, Quote & Research, Ford Motor Company Financials FY2015-2018
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BN EIIU (Net Revenue) 1U ﬁ'jLﬁIHtﬁl S Toyota Motor Corporation #18 m ifi_p‘i}j 3l
Aywendywg 1 AnoEn)uingibostdinmEanumitaagibofns
MRS IMAIAEN G%WItamsansis) eantiugngiboonifs{fiy
9.M%(MECMSANSILTS) 8§irsigiboadifis G.m%(99n9amsnnsiis) droms:
(Mg e)1 Giann GANIAIIUTUAT{BT]S Ford Motor Company it SmMitASIEH
AYWEIHYWEHGHH MwRngIbood 1Ag9.6% FW0IMIASE.% Sngng)
bogdifisn.b% wmmpuingibostd (auggfon)1 mhlyn (Rudls
Toyota Motor Corporation t18{uANSANMNIH GanutiumsyAlMiuAiGws 81
BANUEAITIIMYINS GinnAR{isy]s Ford Motor Company B1S{IANGAN AT
mivAswgiagwimme: 1 4ig augayjSGnNsiuas Toyota Motor Corporation 181
Flboon  msMimAG:ginenn:iingasEnuIusAEYls  Ford  Motor
Company #1SMIIASIENGIRIGIARMIEILT  YUINATEUSIEIEANUIYI{NY
i 8 Toyota Motor Corporation 818 MIMAG:ISIFILOIN INMwWaNITRNSMIGWE:§
SN RUMSEANMINAISWE(0.6%) 811 SAnuuRitIIMU[NS(90%) 151U
§113b09d UG AN MSEANMINAIGWS(M.A%) INWEANUEANUIINU[AS
(9E.M%)(MN11§ &)1

i nwinamaln (Mugmuiede) ISIRI09E SANUIUIURIETTS
Toyota Motor Corporation 818 MifistgimuniiFa%s fHuyungismitfsigi
IS sinwenitaS AN UAMINAIS W iU AT Toyota Motor Corporation 818 MiIASIE]H
M7 SanuiminASwSISIEIBoIGMSINIF &m.m% ISG AN ASTU(MEMNG
§99) AWM HIGuEhgIbool EmuAsinin. 9% (Mni§e)1 ujumi
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Toyota Motor Corporation
Income Statement
For the Year End March, 31

(Yen in Million)
2018 2017 2016 2015
Net Revenue:
Sale of product 27,420,276| 25,813,496| 26,549,111| 25,612,836
Financing operations 1,959,234| 1,783,697| 1,854,007 1,621,685
Total Net revenue 29,379,510( 27,597,193 28,403,118 27,234,521
Cost of expenses:
Cost of products sold 22,600,474| 21,543,035| 21,456,086| 20,916,362
Cost of financing operations 1,288,679 1,191,301 1,149,379 925,314
Selling, general and administrative 3,090,495 2,868,485| 2,943,682 2,642,281
Total costs of expenses 26,979,648| 25,602,821| 25,549,147| 24,483,957
Operating Income 2,399,862 1,994,372 2,853,971 2,750,564
Other Income (expenses):
Interest and dividend income 179,541 158,983 157,862 147122
Interest expense (27,586)|  (29,353)|  (35403)| (22,871
Foreign exchange gain (loss) 22,664 33,601 -5,573 88,140
other income (loss) 45,948 36,222 12,524 70,127
Total other income (expense) 220,567 199,453 129,410 142,264
Income before income taxes and equity in earnings 2,620,429 2,193,825 2,983,381 2,892,828
of affiliated companies
Provision for income taxes 504,406 628,900 878,269 893,469
Equity in earnings of affiliated companies 470,083 362,060 329,099 308,545
Net income 2,586,106 1,926,985 2,434,211 2,307,904
Less-net income arrtibutable to noncontrolling interests (92,123)|  (95876)| (121,517) (134,566)
Net income to attributable to Toyota Motor Corporation| 2,493,983 1,831,109| 2,312,694 2,173,338
{i#i 03 Toyota Motor Corporation, Financial Summary FY2015-2018  #1GinmMSIs]
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Toyota Motor Corporation
Balance Sheet
For Year End March, 31

(Yen in Million)

2018 2017 2016 2015
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 2,284,557
Time deposits 901,244 1,082,654 1,032,034 149,321
Marketable securities 1,768,360 1,821,598 1,511,389 2,782,099
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 2,108,660
Finance receivables, net 6,348,306 6,196,649 5,912,684 6,269,862
other receivables 489,338 436,867 451,406 420,708
Inventories 2,539,789 2,388,617 2,061,511 2,137,618
Deferred income taxes 000,000 000,000 967,607 978,179
Prepaid expense and other current asset 833,788 796,297 1,333,345 805,393
Total Current assets 18,152,656 17,833,695 18,209,553 17,936,397
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 9,202,531
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 7,632,126
Affiliated companies 3,162,917 2,845,639 2,631,612 2,691,460
Employees receivable 22,562 25,187 32,998 45,206
Other 1,221,500 1,156,406 730,271 926,391
Total Investment and other assets 12,406,302 11,707,160 10,834,680 11,295,183
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 1,354,815
Builing 4,659,753 4,470,996 4,311,895 4,282,839
Machinery and equipment 11,535,381 11,357,340 10,945,267 10,945,377
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 5,199,986
Contruction in progress 509,851 474,188 513,953 581,412
Total Property, plant and equipment, at cost 24,043,989 23,649,094 22,776,641 22,364,429
Less-Accumulated depreciation (13,776,316)((13,451,985)((13,036,224)|(13,068,710)
Total Property, plant and equipment, net 10,267,673 | 10,197,109 9,740,417 9,295,719
Total assets 50,308,249 48,750,186 47,427,597 47,729,830
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 5,048,188
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 3,915,304
Account payable 2,586,657 2,566,382 2,389,515 2,410,588
Other payables 1,048,216 936,938 1,040,277 913,013
Accrued expenses 3,104,260 3,137,827 2,726,120 2,668,666
Income taxes payable 462,327 223,574 343,325 348,786
Other current liabilites 1,254,241 1,210,113 1,104,131 1,126,951
Total current liabilities 17,796,891 | 17,318,965 16,124,456 | 16,431,496
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 10,014,395
Accrued pension and serverance costs 931,182 905,070 904,911 880,293
Deferred income taxes 1,118,165 1,423,726 2,046,089 2,298,469
Other long-term liabilities 533,561 521,876 491,890 457,848
Total long-term liabilities 12,589,282 12,762,268 13,214,955 13,651,005
Total Liabilities 30,386,173 30,081,233 29,339,411 30,082,501
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 397,050
Additional paid-in capital 487,502 484,013 548,161 547,054
Retained earning 19,473,464 17,601,070 16,794,240 15,591,947
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 1,477,545
Treasury stock, at cost (2,057,733) | (1,608,243) | (1,603,284) | (1,225,465)
Total Toyota Motor Corporation shareholders' equity 18,735,982 | 17,514,812 16,746,935 16,788,131
Noncontrolling interest 694,120 668,264 861,472 859,198
Total shareholders' equity 19,430,102 18,183,076 17,608,407 17,647,329
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 46,947,818 47,729,830
{#i 0 2 Toyota Motor Corporation, Financial Summary FY2015-2018  #1GinMSIs]
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Toyota Motor Corporation
Statement of Cash Flow
For Year End March, 31

(Yen in million)
2018 2017 2016 2015
Cash flow from operating activities:
Net income 2,307,904 | 2,434,211 | 1,926,985 | 2,586,106
Adjustments to reconcile net income to net cash provided by operating activities
Depreciation 1,409,075 | 1625837 | 1,610,950 | 1,734,033
Provision for doubtful accounts and credit losses 78,969 159,265 98,666 76,069
Pension and serverance costs, less payments (3161) 8,833 23,253 4,286
Losses on disposal of fixed assets 31,625 33,329 30,673 35,286
Unrealized losses on available-for-sale securities, net 2,578 9,272 7,073 846
Deffered income taxes (26887) 32,889 (53299) (237961)
Equity in earnings of affiliated companies (308545) (329099) (362060) (470083)
Changes in operating assets and liabilities, and other 194,195 486,320 131,996 481,424
Net cash provided by operating activities 3,685,753 4,460,857 | 3,414,237 | 4,210,009
Cash flow from investing activities:
Additions to finance receivable (13126596) | (13549278) | (13636694) | (15058516)
Collection of and proceeds for sales of finance receivable 12,450,388 | 13,115,854 | 12,927,981 | 14,046,312
Additions to fixed assets excluding equipment leased to others (1146318) | (1282545) | (1223878) | (1291117)
Addtions to equipment leased to others (2211250) | (2776671) | (2317559) | (2307590)
Proceeds from sales of fixed asset excluding equipment leased to others 41,547 42,147 41,238 71,820
Proceeds from sales of equipment leased to others 803,423 1,111,727 | 1,238,278 | 1,211,272
Purchases of marketable securities and securities investments (3194294) | (2197477) | (2517008) | (3052916)
Proceeds from sales of and maturity of marketable securities and securities investmen{ 2,683,001 3,415,815 | 1,901,541 | 2,523,538
Payment for additional investment in affiliated companies, net of cash acquired 000,000 000,000 44,274 576
Changes in investments and other assets, and other (113391) | (1062116) | (571888) (197681)
Net cash used in investing activities (3813490) | (3182544) | (2969939) | (3660092)
Cash flows from financing activities:
Proceeds from issuance of long-term debt 5,029,018 | 4,845,872 | 4,603,446 | 4,793,939
Payment for long-term debt (3462237) | (4176202) | (3845554) | (4452338)
Increase/Decrease in short-term borrowing (288724) (10,903) 273,037 347,738
Proceeds from issuance of class shares 000,000 474917 000,000 000,000
Dividends paid to Toyota Motor Corporation class shareholders 0,000 (1225) (3697) (6194)
Dividends paid to Toyota Motor Corporation common shareholders (554933) (704728) (634475) (620698)
Dividends paid to noncontrolling interests (69295) (73129) (63936) (63764)
Reissuance (repurchase) of treasury stock (347784) (778173) (703986) (447818)
Net cash provided by (used in) financing activities 306,045 (423571) (375165) (449135)
Effect of exchanges rate changes on cash and cash equivalents 65,079 (199871) (13486) (43588)
Net increase in cash and cash equivalents 23,387 654,871 55,647 57,194
Cash and cash equivalents at beginning of year 2,041,170 2,284,557 2,939,428 2,995,075
Cash and cash equivalents at end of year 2,284,557 2,939,428 2,995,075 3,052,269
{1i#i 013 Toyota Motor Corporation, Financial Summary FY2015-2018  H#1GinMSIs]
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Toyota Motor Corporation

Income Statement
For the Year End March, 31
(Yenin Million)| Change compare to 2015

2018 2017 2016 2005 | 2018 | 2017 | 2016
Net Revenue;
Sale of product 27420276] 25,813496| 26,549,111| 25612,836| 7.1% | 08% | 3.7%
Financing operations 1959234 1783697 1854007 1,621,685 20.8% | 10.0% | 14.3%
Total Net revenue 29379510( 27)597,193| 28403,118| 27,34521| 79% | 13% | 43%
Cost of expenses:
Cost of products sold 20,600474] 21543,035] 21,456,086| 20,916,362| 8.1% | 3.0% | 26%
Cost of financing operations 1288679 1191301 1149379  925314| 39.3% | 28.7% | 24.2%
Selling, general and administrative 3000495 2868485 2943682 2642281( 17.0% | 8.6% | 114%
Total costs of expenses 26,979,648| 25,602,821| 25,549,147| 24483957 10.2% | 4.6% | 4.4%
Operating Income 2399862 1994372 2853971| 2,750564| -12.8% | -27.5% | 3.8%
Other Income (expenses):
Interest and dividend income 179541 158983 157862  147122| 20.0% | 8.1% | 7.3%
Interst expense oseell  (9353) (5403 (2287 -208% [-28.3% [ 548%
Foreign exchange gain (loss) 20604 33601 5573 88,140( -743% | -619% |-106.3%
other income {loss) 15948] 36202 125  70127| -34.5% | -48.3% | -82.1%
Total other income (expense) 2057 199453| 1294101  142,264| 55.0% | 40.2% | -9.0%
haame befr ncometaies ndequly NEAngs |y, 1 | 9 103 0c | 20ga301 | 2as0e | 9 | 2% 313
of affiliated companies
Provision for income taxes 504406]  628900]  878.269|  893,469| -43.5% | -29.6% | -1.7%
Equity in earnings of affiliated companies 470083] 362,000 329,099 308545 524% | 17.3% | 6.7%
Net income 2586,106] 1,926,985 2434211\ 2,307904| 12.1% |-165%| 5.5%
Less-net income arrtibutable to noncontrolling interests | (92,123)]  (95,876)  (12L517)| (134,566)| -31.5% | -28.8% | -9.7%
Net income to attributable to Toyota Motor Corporation | 2,493,983  1,831,109] 2,312,694| 2,173338| 14.8% | -15.7%| 6.4%
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Toyota Motor Corporation
Balance Sheet
For Year End March, 31

(Yen in Million) Change compare to 2015
2018 2017 2016 2015 2018 2017 2016
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 2,284,557 33.6% 31.1% 28.7%
Time deposits 901,244 1,082,654 1,032,034 149,321 503.6%| 625.1%| 591.2%
Marketable securities 1,768,360 1,821,598 1,511,389 2,782,099 -36.4% -34.5% -45.7%
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 2,108,660 5.3% 0.3% -5.1%
Finance receivables, net 6,348,306 6,196,649 5,912,684 6,269,862 1.3% -1.2% -5.7%
other receivables 489,338 436,867 451,406 420,708 16.3% 3.8% 7.3%
Inventories 2,539,789 2,388,617 2,061,511 2,137,618 18.8% 11.7% -3.6%
Deferred income taxes 000,000 000,000 967,607 978,179 -100.0%| -100.0% -1.1%
Prepaid expense and other current asset 833,788 796,297 1,333,345 805,393 3.5% -1.1% 65.6%
Total Current assets 18,152,656 | 17,833,695 | 18,209,553 | 17,936,397 1.2% -0.6% 1.5%
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 9,202,531 3.0% -2.1% -6.1%
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 7,632,126 4.8% 0.6% -2.5%
Affiliated companies 3,162,917 2,845,639 2,631,612 2,691,460 17.5% 5.7% -2.2%
Employees receivable 22,562 25,187 32,998 45,206 -50.1% -44.3% -27.0%
Other 1,221,500 1,156,406 730,271 926,391 31.9% 24.8% -21.2%
Total Investment and other assets 12,406,302 11,707,160 10,834,680 11,295,183 9.8% 3.6% -4.1%
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 1,354,815 3.7% 1.9% -0.1%
Builing 4,659,753 4,470,996 4,311,895 4,282,839 8.8% 4.4% 0.7%
Machinery and equipment 11,535,381 | 11,357,340 | 10,945,267 | 10,945,377 5.4% 3.8% 0.0%
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 5,199,986 14.1% 14.7% 8.7%
Contruction in progress 509,851 474,188 513,953 581,412 -12.3% -18.4% -11.6%
Total Property, plant and equipment, at cost 24,043,989 23,649,094 22,776,641 22,364,429 7.5% 5.7% 1.8%
Less-Accumulated depreciation (13,776,316) | (13,451,985) | (13,036,224) | (13,068,710) 5.4% 2.9% -0.2%
Total Property, plant and equipment, net 10,267,673 10,197,109 9,740,417 9,295,719 10.5% 9.7% 4.8%
Total assets 50,308,249 | 48,750,186 | 47,427,597 | 47,729,830 5.4% 2.1% -0.6%
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 5,048,188 2.1% -1.9% -6.9%
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 3,915,304 6.9% 9.6% -2.4%
Account payable 2,586,657 2,566,382 2,389,515 2,410,588 7.3% 6.5% -0.9%
Other payables 1,048,216 936,938 1,040,277 913,013 14.8% 2.6% 13.9%
Accrued expenses 3,104,260 3,137,827 2,726,120 2,668,666 16.3% 17.6% 2.2%
Income taxes payable 462,327 223,574 343,325 348,786 32.6% -35.9% -1.6%
Other current liabilites 1,254,241 1,210,113 1,104,131 1,126,951 11.3% 7.4% -2.0%
Total current liabilities 17,796,891 | 17,318,965 | 16,124,456 | 16,431,496 8.3% 5.4% -1.9%
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 10,014,395 -0.1% -1.0% -2.4%
Accrued pension and serverance costs 931,182 905,070 904,911 880,293 5.8% 2.8% 2.8%
Deferred income taxes 1,118,165 1,423,726 2,046,089 2,298,469 -51.4% -38.1% -11.0%
Other long-term liabilities 533,561 521,876 491,890 457,848 16.5% 14.0% 7.4%
Total long-term liabilities 12,589,282 | 12,762,268 | 13,214,955 | 13,651,005 -7.8% -6.5% -3.2%
Total Liabilities 30,386,173 | 30,081,233 | 29,339,411 | 30,082,501 1.0% 0.0% -2.5%
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 397,050 0.0% 0.0% 0.0%
Additional paid-in capital 487,502 484,013 548,161 547,054 -10.9% -11.5% 0.2%
Retained earning 19,473,464 17,601,070 16,794,240 15,591,947 24.9% 12.9% 7.7%
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 1,477,545 -70.5% -56.6% -58.7%
Treasury stock, at cost (2,057,733) (1,608,243) | (1,603,284) | (1,225,465) 67.9% 31.2% 30.8%
Total Toyota Motor Corporation shareholders' equity 18,735,982 17,514,812 16,746,935 16,788,131 11.6% 4.3% -0.2%
Noncontrolling interest 694,120 668,264 861,472 859,198 -19.2% -22.2% 0.3%
Total shareholders' equity 19,430,102 | 18,183,076 | 17,608,407 | 17,647,329 10.1% 3.0% -0.2%
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 | 46,947,818 | 47,729,830 4.4% 1.1% -1.6%
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Toyota Motor Corporation

Income Statement
For the Year End March, 31
(Yen in Million) Vertical Percentage
2018 2017 2016 2018 | 2017 | 2016

Net Revenue;

Sale of product 27420276 2581349| 265491111 93.3%|  93.5%|  93.5%

Financing operations 1959234 1783697) 1854007  6.7%  65%  6.5%

Total Net revenue 29379510 27597193 28403118  100%  100%  100%
Cost of expenses:

Cost of products sold 20600474 21543035 21,456,086  76.9%|  78.1%| 75.5%

Cost of financing operations 1288679 1191301 1149379  44%  43%|]  4.0%

Selling, general and administrative 3000495 2868485 2943682  10.5% 104%| 10.4%

Total costs of expenses 26,979,648| 25602821 25549147  91.8%| 92.8%|  90.0%
Operating Income 2399862\ 1994372 28539711  8.2% - 7.2%| 100%
Other Income (expenses):

Interest and dividend income 179541 158983 157862  06%  06%  0.6%

Interest expense (27580)|  (293%3)]  (35403)f  0.1%  0.1%] 0%

Foreign exchange gain (loss) 20664 33,601 5573 0.1%  0.1%  0.0%

other income (l0ss) 45948) 36,2 1254 02%  0.1%  0.0%

Total other income (expense) 2057 199453] 1294101  08%  0.7%  05%
Income'Pefore|ncom§taxesandeqwtymearmngs s | 2saes | 2ssaen | s | 7% | 05w

of affiliated companies
Provision for income taxes 504406 6289001 878209  17%|  23%  3.1%
Equity in earnings of affiliated companies 470083 3620601 329099  L6%|  13%| 12%
Net income 2586,106) 1926985 2434211  88%  7.0%  8.6%
Less-net income arrtibutable to noncontrolling interests (92123)]  (95876)] (121517)]  -03%| 03%|  -04%
Net income to attributable to Toyota Motor Corporation 2493983 1831109 2312694  85% - 6.6%  8.1%




ﬁﬁi?mﬁmﬁ(}mgﬁm?mﬂﬁﬁnjtjﬁ“mijﬁ'j’[ﬁ&iiﬁlS Toyota Motor Corporation

Toyota Motor Corporation

Balance Sheet

For Year End March, 31

(Yen in Million) Vertical Percentage
2018 2017 2016 2018 2017 2016
Asset
Currrent Assets:
Cash and Cash equivalents 3,052,269 2,995,075 2,939,428 6.1% 6.1% 6.2%
Time deposits 901,244 1,082,654 1,032,034 1.8% 2.2% 2.2%
Marketable securities 1,768,360 1,821,598 1,511,389 3.5% 3.7% 3.2%
Trade accounts and note receivable 2,219,562 2,115,938 2,000,149 4.4% 4.3% 4.2%
Finance receivables, net 6,348,306 6,196,649 5,912,684 12.6% 12.7% 12.5%
other receivables 489,338 436,867 451,406 1.0% 0.9% 1.0%
Inventories 2,539,789 2,388,617 2,061,511 5.0% 4.9% 4.3%
Deferred income taxes 000,000 000,000 967,607 0.0% 0.0% 2.0%
Prepaid expense and other current asset 833,788 796,297 1,333,345 1.7% 1.6% 2.8%
Total Current assets 18,152,656 | 17,833,695 | 18,209,553 | 36.1% 36.6% | 38.4%
Noncurrent finance receivable, net 9,481,618 9,012,222 8,642,947 18.8% 18.5% 18.2%
Investment and other assets:
Marketable securities and other securities investment 7,999,323 7,679,928 7,439,799 15.9% 15.8% 15.7%
Affiliated companies 3,162,917 2,845,639 2,631,612 6.3% 5.8% 5.5%
Employees receivable 22,562 25,187 32,998 0.0% 0.1% 0.1%
Other 1,221,500 1,156,406 730,271 2.4% 2.4% 1.5%
Total Investment and other assets 12,406,302 11,707,160 | 10,834,680 24.7% 24.0% 22.8%
Property, plant and equipment:
Land 1,404,611 1,379,991 1,352,904 2.8% 2.8% 2.9%
Builing 4,659,753 4,470,996 4,311,895 9.3% 9.2% 9.1%
Machinery and equipment 11,535,381 | 11,357,340 | 10,945,267 | 22.9% 23.3% | 23.1%
Vehicle and equipment on operating leases 5,934,393 5,966,579 5,652,622 11.8% 12.2% 11.9%
Contruction in progress 509,851 474,188 513,953 1.0% 1.0% 1.1%
Total Property, plant and equipment, at cost 24,043,989 23,649,094 | 22,776,641 47.8% 48.5% 48.0%
Less-Accumulated depreciation (13,776,316) | (13,451,985) |(13,036,224)| -27.4% | -27.6% | -27.5%
Total Property, plant and equipment, net 10,267,673 10,197,109 9,740,417 20.4% 20.9% 20.5%
Total assets 50,308,249 | 48,750,186 | 47,427,597 100% 100% 100%
Liabilities
Current liabilities:
Short-term borrowings 5,154,913 4,953,682 4,698,134 10.3% 10.3% 10.0%
Current portion of long-term debt 4,186,277 4,290,449 3,822,954 8.4% 8.9% 8.1%
Account payable 2,586,657 2,566,382 2,389,515 5.2% 5.3% 5.1%
Other payables 1,048,216 936,938 1,040,277 2.1% 1.9% 2.2%
Accrued expenses 3,104,260 3,137,827 2,726,120 6.2% 6.5% 5.8%
Income taxes payable 462,327 223,574 343,325 0.9% 0.5% 0.7%
Other current liabilites 1,254,241 1,210,113 1,104,131 2.5% 2.5% 2.4%
Total current liabilities 17,796,891 17,318,965 | 16,124,456 35.7% 35.9% 34.3%
Long-term liabilities:
Long-term debt 10,006,374 9,911,596 9,772,065 20.1% 20.5% 20.8%
Accrued pension and serverance costs 931,182 905,070 904,911 1.9% 1.9% 1.9%
Deferred income taxes 1,118,165 1,423,726 2,046,089 2.2% 2.9% 4.4%
Other long-term liabilities 533,561 521,876 491,890 1.1% 1.1% 1.0%
Total long-term liabilities 12,589,282 | 12,762,268 | 13,214,955 | 25.3% 26.4% | 28.1%
Total Liabilities 30,386,173 | 30,081,233 | 29,339,411 | 61.0% 62.3% | 62.5%
Shareholders' equity
Toyota Motor Corporation shareholders' equity:
Common stock, no par value 397,050 397,050 397,050 0.8% 0.8% 0.8%
Additional paid-in capital 487,502 484,013 548,161 1.0% 1.0% 1.2%
Retained earning 19,473,464 | 17,601,070 | 16,794,240 | 39.1% 36.5% | 35.8%
Accumulated other comprehensive income (loss) 435,699 640,922 610,768 0.9% 1.3% 1.3%
Treasury stock, at cost (2,057,733) | (1,608,243) | (1,603,284) -4.1% -3.3% -3.4%
Total Toyota Motor Corporation shareholders' equity 18,735,982 17,514,812 | 16,746,935 37.6% 36.3% 35.7%
Noncontrolling interest 694,120 668,264 861,472 1.4% 1.4% 1.8%
Total shareholders' equity 19,430,102 | 18,183,076 | 17,608,407 | 39.0% 37.7% | 37.5%
Total Liabilities and Shareholders' equity 49,816,275 | 48,264,309 | 46,947,818 100% 100% 100%
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Ford Motor Company

Income Statement

For Year Ended December, 31

(value in 000's Dollar)

2018 2017 2016 2015
Total Revenue 160,338,000 | 156,766,000 | 151,800,000 | 149,558,000
Cost of revenue 145,732,000 | 140,368,000 | 135,042,000 | 131,814,000
Gross profit 14,606,000 | 16,408,000 | 16,758,000 | 17,744,000
Operating expense
Research and Development 0 0 0 0
Sales, General and admin 11,403,000 | 11,527,000 | 10,972,000 | 10,763,000
Non-recurring items 0 0 0 0
Other operating items 0 0 0 0
Operating Income 3,203,000 | 4,881,000 | 5,786,000 | 6,981,000
Add'l income/expense items 2,247,000 3,267,000 169,000 2,226,000
Earning before interest and tax 5,573,000 9,349,000 7,735,000 | 11,025,000
Interest expense 1,228,000 1,190,000 951,000 773,000
Earning before tax 4,345,000 | 8,159,000 | 6,784,000 | 10,252,000
Income tax 650,000 402,000 2,184,000 | 2,881,000
Minority interest (18,000) (26,000) (11,000) 2,000
Equity Earnings/loss unconsolidated subsidiar{ 123,000 1,201,000 | 1,780,000 | 1,818,000
Net income-Cont. Operations 3,800,000 | 8,932,000 | 6,369,000 | 9,191,000
Net income 3,677,000 | 7,731,000 | 4,589,000 | 7,373,000

{UfiNs Nasdag, Quote & Research, Ford Motor Company Financials FY2015-2018

HMGIAT SIS https://www.nasdag.com/symbol/f/financials
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Ford Motor Company

Balance Sheet

For Year Ended December, 31

(value in 000's Dollar)

2018 2017 | 2016 2015
Current assets
Cash and cash equivalent 16,178,000 18,492,000 15,905,000 | 14,272,000
Short-term investment 17,233,000 20,435,000 22,922,000 | 20,904,000
Net receivables 65,548,000 | 62,809,000 | 57,368,000 | 56,179,000
Inventory 11,220,000 11,176,000 8,898,000 8,319,000
Other current asset 3,930,000 3,889,000 3,368,000 2,913,000
Total Current assets 114,649,000(116,801,000( 108,461,000 (102,587,000
Long-term assets
Long-term investment 58,253,000 59,267,000 53,228,000 | 48,778,000
Fixed Assets 65,297,000 | 63,562,000 | 60,901,000 | 57,256,000
Goodwill (0] 0 0 (0]
Intangible assets 0 0 0 0
Other assets 7,929,000 8,104,000 5,656,000 4,795,000
Deferred asset change 10,412,000 10,762,000 9,705,000 11,509,000
total asset 256,540,000 | 258,496,000 | 237,951,000 | 224,925,000
Current liabilties
Account payable 2,152,000 23,282,000 | 21,296,000 | 20,272,000
Short-term debt 53,493,000 | 51,621,000 | 49,669,000 | 42,975,000
Other current liabilties 20,556,000 19,697,000 | 19,316,000 | 19,089,000
Total current liabilties 95,569,000 94,600,000 90,281,000 | 82,336,000
Long-term debt 100,720,000 | 102,666,000 | 93,301,000 | 89,879,000
Other liabilities 23,588,000 | 24,711,000 | 24,395,000 | 23,457,000
Deferred liability charges 597,000 815,000 691,000 502,000
Misc. Stocks 100,000 98,000 96,000 94,000
Minority interest 34,000 28,000 17,000 15,000
Total liabilities 220,608,000(222,918,000 | 208,781,000 |196,283,000
Stock Holders Equity
Common Stock 41,000 41,000 41,000 41,000
Capital surplus 22,006,000| 21,843,000 | 21,630,000 | 21,421,000
Retained earnings 22,668,000| 21,906,000 | 15,634,000 | 14,414,000
Treasury stock (1,417,000)| 1,253,000 1,122,000 977,000
other equity (7,366,000)| 6,959,000 7,013,000 6,257,000
Total equity 35,932,000| 35,578,000 | 29,170,000 | 28,642,000
Total liabilities & Equity 256,540,000( 258,496,000 | 237,951,000 | 224,925,000

{Uf N < Nasdaq, Quote & Research, Ford Motor Company Financials FY2015-2018

HMGIAT SIS https://www.nasdag.com/symbol/f/financials
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Ford Toyota Company

Statement of Cash Flow

For Year Ended December, 31

(Value in 000's Dollar)

2018 | 2017 2016 2015
Cash flow-operating activities
Depreciation 8,308,000 8,453,000 8,717,000 7,966,000
Net income adjustment (712,000) (1,001,000) | 3,539,000 | (1,506,000)
Changes in operating activities
Account receivable (2,239,000) | (2,297,000) | (2,855,000) | (3,563,000)
Changes in inventories (828,000) (970,000) (803,000) | (1,155,000)
Other operating activities 17,000 65,000 57,000 645,000
Liabilities 6,781,000 6,089,000 6,595,000 7,758,000
Net cash flow-operating 15,022,000 | 18,096,000 | 19,850,000 | 16,226,000
Cash flow-investing activities
Capital Expenditures (7,785,000) | (7,049,000) | (6,992,000) | (7,196,000)
Investment 54,625,000 | 47,072,000 | 37,585,000 | 37,751,000
Other investing activities (63,101,000) | (59,383,000) |(55,895,000) | (56,717,000)
Net cash flow-investing (16,261,000) | (19,360,000) |(25,302,000) | (26,162,000)
Cash flow-financing activities
Sale and purchase of stock (164,000) (131,000) (145,000) (129,000)
Net borrowing 3,139,000 6,260,000 | 11,028,000 | 17,148,000
Other financing activities (192,000) (151,000) (107,000) (373,000)
Net cash flow-financing (122,000) 3,394,000 7,400,000 | 14,266,000
Effect of exchange rate (370,000) 489,000 (265,000) (815,000)
Net cash flow (1,731,000) 2,619,000 1,683,000 3,515,000

{Uf N < Nasdaq, Quote & Research, Ford Motor Company Financials FY2015-2018

HMGIAT SIS https://www.nasdag.com/symbol/f/financials
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Ford Motor Company

Income Statement

For Year Ended December, 31

(valuein 000's Dollar)| Change Compare to 2015
2018 2017 2016 2015 2018 | 2017 | 2016
Total Revenue 160,338,000 | 156,766,000 | 151,800,000 | 149,558,000 | 7.2% | 4.8% | 1.5%
Cost of revenue 145,732,000 | 140,368,000 | 135,042,000 | 131,814,000 | 10.6% | 6.5% | 2.4%
Gross profit 14,606,000 | 16,408,000 | 16,758,000 | 17,744,000 | -17.7% | -7.5% | -5.6%
Operating expense
Research and Development 0 0 0 0 0% 0% 0%
Sales, General and admin 11,403,000 | 11,527,000 | 10,972,000 | 10,763,000 | 59% | 7.1% | 1.9%
Non-recurring items 0 0 0 0 0% 0% 0%
Other operating items 0 0 0 0 0% 0% 0%
Operating Income 3,203,000 | 4,881,000 | 5,786,000 | 6,981,000 | -54.1% |-30.1% |-17.1%
Add'l income/expense items 2,247,000 | 3,267,000 | 169,000 | 2,226,000 | 0.9% | 46.8% |-92.4%
Earning before interest and tax 5,573,000 | 9,349,000 | 7,735,000 | 11,025,000 | -49.5% | -15.2% |-29.8%
Interest expense 1,228,000 | 1,190,000 | 951,000 773,000 | 58.9% | 53.9% | 23.0%
Earning before tax 4,345,000 | 8,159,000 | 6,784,000 | 10,252,000 | -57.6% | -20.4% |-33.8%
Income tax 650,000 402,000 | 2,184,000 | 2,881,000 | -77.4% | -86.0% |-24.2%
Minority interest (18,000) (26,000) (11,000) 2,000 800% | 1200% | 450%
Equity Earnings/loss unconsolidated subsidiar] 123,000 1,201,000 | 1,780,000 | 1,818,000 | -93.2% |-33.9% | -2.1%
Net income-Cont. Operations 3,800,000 | 8,932,000 | 6,369,000 | 9,191,000 | -58.7% | -2.8% |-30.7%
Net income 3,677,000 | 7,731,000 | 4,589,000 | 7,373,000 | -50.1% | 4.9% |-37.8%
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Ford Motor Company

Balance Sheet

For Year Ended December, 31

(valuein 000's Dollar)| ~ Change Compare to 2015
2018 2017 | 2016 | 2015 2018 | 2017 | 2016
Current assets
Cash and cash equivalent 16,178,000 | 18,492,000 | 15,905,000 | 14,272,000 | 13.4% 29.6% 11.4%
Short-term investment 17,233,000 | 20,435,000 | 22,922,000 | 20,904,000 | -17.6% -2.2% 9.7%
Net receivables 65,548,000 | 62,809,000 | 57,368,000 | 56,179,000 | 16.7% 11.8% 2.1%
Inventory 11,220,000 | 11,176,000 | 8,898,000 | 8,319,000 | 34.9% 34.3% 7.0%
Other current asset 3,930,000 | 3,889,000 | 3,368,000 | 2,913,000 | 34.9% 33.5% 15.6%
Total Current assets 114,649,000 | 116,801,000 | 108,461,000 [ 102,587,000 11.8% 13.9% 5.7%
Long-term assets
Long-term investment 58,253,000 | 59,267,000 | 53,228,000 | 48,778,000 | 19.4% 21.5% 9.1%
Fixed Assets 65,297,000 | 63,562,000 | 60,901,000 | 57,256,000 | 14.0% 11.0% 6.4%
Goodwill 0 0 0 0 0% 0% 0%
Intangible assets 0 0 0 0 0% 0% 0%
Other assets 7,929,000 | 8,104,000 | 5,656,000 | 4,795,000 [ 65.4% 69.0% 18.0%
Deferred asset change 10,412,000 | 10,762,000 | 9,705,000 | 11,509,000 | -9.5% -6.5% -15.7%
total asset 256,540,000 | 258,496,000 | 237,951,000 (224,925,000 14.1% 14.9% 5.8%
Current liabilties
Account payable 2,152,000 | 23,282,000 | 21,296,000 | 20,272,000 | -89.4% | 14.8% 5.1%
Short-term debt 53,493,000 | 51,621,000 | 49,669,000 | 42,975,000 | 24.5% 20.1% 15.6%
Other current liabilties 20,556,000 | 19,697,000 | 19,316,000 | 19,089,000 7.7% 3.2% 1.2%
Total current liabilties 95,569,000 | 94,600,000 | 90,281,000 | 82,336,000 | 16.1% 14.9% 9.6%
Long-term debt 100,720,000 102,666,000 | 93,301,000 | 89,879,000 | 12.1% 14.2% 3.8%
Other liabilities 23,588,000 | 24,711,000 | 24,395,000 | 23,457,000 | 0.6% 5.3% 4.0%
Deferred liability charges 597,000 815,000 691,000 502,000 18.9% 62.4% 37.6%
Misc. Stocks 100,000{ 98,000 96,000 94,000 6.4% 4.3% 2.1%
Minority interest 34,000f 28,000 17,000 15,000 126.7% | 86.7% 13.3%
Total liabilities 220,608,000( 222,918,000 | 208,781,000 [ 196,283,000 12.4% 13.6% 6.4%
Stock Holders Equity
Common Stock 41,000 41,000 41,000 41,000 0.0% 0.0% 0.0%
Capital surplus 22,006,000 21,843,000 | 21,630,000 | 21,421,000 2.7% 2.0% 1.0%
Retained earnings 22,668,000( 21,906,000 | 15,634,000 | 14,414,000 | 57.3% 52.0% 8.5%
Treasury stock (1,417,000)| 1,253,000 | 1,122,000 977,000 45.0% 28.2% 14.8%
other equity (7,366,000)| 6,959,000 | 7,013,000 | 6,257,000 | 17.7% 11.2% 12.1%
Total equity 35,932,000( 35,578,000 | 29,170,000 | 28,642,000 | 25.5% 24.2% 1.8%
Total liabilities & Equity 256,540,000 258,496,000 | 237,951,000 | 224,925,000 14.1% 14.9% 5.8%
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Ford Motor Company
Income Statement
For Year Ended December, 31

(value in 000's Dollar)

Vertical Percentage

2018 2017 2016 2015 2018 | 2017 | 2016

Total Revenue 160,338,000 | 156,766,000 | 151,800,000 | 149,558,000 |  100%| 100%| 100%
Cost of revenue 145,732,000 | 140,368,000 | 135,042,000 | 131,814,000 |  90.9%| 89.5%| 89.0%
Gross profit 14,606,000 | 16,408,000 | 16,758,000 | 17,744,000 | 10.0%| 11.7%| 12.4%
Operating expense

Research and Development 0 0 0 0 0.0% 0.0%| 0.0%
Sales, General and admin 11,403,000 | 11,527,000 | 10,972,000 | 10,763,000 | ~ 7.1%| 7.4%| 7.2%
Non-recurring items 0 0 0 0 0.0% 0.0%| 0.0%
Other operating items 0 0 0 0 0.0%| 0.0%| 0.0%
Operating Income 3,203,000 | 4,881,000 | 5,786,000 | 6,981,000 20%  3.1% 38%
Add'l income/expense items 2,247,000 | 3,267,000 | 169,000 | 2,226,000 14% 2.1% 0.1%
Earning before interest and tax 5,573,000 | 9,349,000 | 7,735,000 | 11,025000 | 3.5%| 6.0% 5.1%
Interest expense 1,228,000 | 1,190,000 | 951,000 773,000 0.8%| 0.8%| 0.6%
Earning before tax 4,345,000 | 8,159,000 | 6,784,000 | 10,252,000 | 2.7%| 5.2%| 4.5%
Income tax 650,000 | 402,000 | 2,184,000 | 2,881,000 04%| 03%| 14%
Minority interest (18,000) | (26,0000 | (11,000) 2,000 0.0%| 0.0%| 0.0%
Equity Earnings/loss unconsolidated subsidial 123,000 | 1,201,000 | 1,780,000 | 1,818,000 01%| 08%| 1.2%
Net income-Cont. Operations 3,800,000 | 8,932,000 | 6,369,000 | 9,191,000 24%  5.7% 4.2%
Net income 3,677,000 | 7,731,000 | 4,589,000 | 7,373,000 23%|  49% 30%
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Ford Motor Company

Balance Sheet

For Year Ended December, 31

(value in 000's Dollar) Vertical Percentage
2018 2017 2016 2015 2018 | 2017 | 2016
Current assets
Cash and cash equivalent 16,178,000 | 18,492,000 | 15,905,000 | 14,272,000 6.3% 7.2% 6.7%
Short-term investment 17,233,000 | 20,435,000 | 22,922,000 | 20,904,000 6.7% 7.9% 9.6%
Net receivables 65,548,000 | 62,809,000 | 57,368,000 | 56,179,000 25.6%| 243%| 24.1%
Inventory 11,220,000 | 11,176,000 | 8,898,000 | 8,319,000 4.4% 4.3% 3.7%
Other current asset 3,930,000 | 3,889,000 | 3,368,000 | 2,913,000 1.5% 1.5% 1.4%
Total Current assets 114,649,000 116,801,000 | 108,461,000 | 102,587,000 44.7%| 452%|  45.6%
Long-term assets
Long-term investment 58,253,000 | 59,267,000 | 53,228,000 | 48,778,000 22.7%|  22.9%| 22.4%
Fixed Assets 65,297,000 | 63,562,000 | 60,901,000 | 57,256,000 255%| 24.6%| 25.6%
Goodwill 0 0 0 0 0.0% 0.0% 0.0%
Intangible assets 0 0 0 0 0.0% 0.0% 0.0%
Other assets 7,929,000 | 8,104,000 | 5,656,000 | 4,795,000 3.1% 3.1% 2.4%
Deferred asset change 10,412,000 | 10,762,000 | 9,705,000 | 11,509,000 4.1% 4.2% 4.1%
total asset 256,540,000 | 258,496,000 | 237,951,000 (224,925,000 100% 100% 100%
Current liabilties
Account payable 2,152,000 | 23,282,000 | 21,296,000 | 20,272,000 0.8% 9.0% 8.9%
Short-term debt 53,493,000 | 51,621,000 | 49,669,000 | 42,975,000 209%| 20.0%| 20.9%
Other current liabilties 20,556,000 | 19,697,000 | 19,316,000 | 19,089,000 8.0% 7.6% 8.1%
Total current liabilties 95,569,000 | 94,600,000 | 90,281,000 | 82,336,000 37.3% 36.6% 37.9%
Long-term debt 100,720,000 | 102,666,000 | 93,301,000 | 89,879,000 39.3%| 39.7%| 39.2%
Other liabilities 23,588,000 | 24,711,000 | 24,395,000 | 23,457,000 9.2% 9.6% 10.3%
Deferred liability charges 597,000 815,000 691,000 502,000 0.2% 0.3% 0.3%
Misc. Stocks 100,000/ 98,000 96,000 94,000 0.0% 0.0% 0.0%
Minority interest 34,000( 28,000 17,000 15,000 0.0% 0.0% 0.0%
Total liabilities 220,608,000(222,918,000 | 208,781,000 { 196,283,000 86.0% 86.2% 87.7%
Stock Holders Equity
Common Stock 41,000( 41,000 41,000 41,000 0.0% 0.0% 0.0%
Capital surplus 22,006,000 21,843,000 | 21,630,000 | 21,421,000 8.6% 8.5% 9.1%
Retained earnings 22,668,000 21,906,000 | 15,634,000 | 14,414,000 8.8% 8.5% 6.6%
Treasury stock (1,417,000)| 1,253,000 | 1,122,000 | 977,000 0.6% 0.5% 0.5%
other equity (7,366,000)| 6,959,000 | 7,013,000 | 6,257,000 2.9% 2.7% 2.9%
Total equity 35,932,000 35,578,000 | 29,170,000 | 28,642,000 14.0%| 13.8% 12.3%
Total liabilities & Equity 256,540,000 258,496,000 | 237,951,000 (224,925,000 100% 100% 100%
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Motor Company

, 2015 2016 2017 2018

Ratio Toyota Ford Toyota Ford Toyota Ford Toyota Ford
Net Profit Margin 8% 5% 8.1% 3% 6.6% 5% 8.5% 2.3%
Asset Turnover 57.1% 66.5% 60% 63.8% 56.6% 60.7% 58.4% 62.5%
Return on Asset 4.6% 3.3% 4.9% 2% 3.8% 3% 5% 1.4%
Return on Equity 12.3% 25.7% 13.1% 15.8% 13.1% 21.8% 12.9% 10.2%
Current Ratio 1.10 1.25 1.13 1.20 1.03 1.3 1.02 1.20
Debt to Asset 63% 87% 62% 88% 60% 86% 60% 86%
Dividend Yield 2.96% 4.11% 3.23% 4.87% 2.96% 4.75% 3.40% 7.84%
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Model

Gentury

crown

camry

MIRAI

Maark X

Ation

Premic

Supra

Harmier

CHR

o Crumses

Land Cruiser Prado

Calendar year introduced

1967

1955

1980

2014

2004

2001

2001

2012

1978

1997

2016

2010

1904

1968

Current model
Introduction Update (facelift)

sedan

2017 (3rd generation) 2017
2018 (15th generation) NA
2017 (10th generation) A
2014 (15t generation) A
2009 (2na generatic 2016
2007 (2na Generation) 2016
2007 (2na Generation) 2016
Sports car (Coupe)
2012 (15t Generation) NA
2019 (5th generation)
SUV/Crossover

2013 (3ra Generation) 2013
2016 NA

2010 (15t Generaton) A

Zo07 2015

2009 (150 2017

2018 2017

Vehicle information

Traditional Flagship madel

Divided into Standard and RS model.

Camry comes from the Japancse word "kar

Fuel coll venicie

uccessor of Mark 1|

Successor of Carina

Successor of Coro

Spiritual successor 1o the Toyota Corolla / Sprinter AT86

The new Supra I Closely related 1o the BMW Z4 (G29) and Is now a two seater.

Successor of RAVA. Was S0id In export markets as the Lexus RX from 1999 1o 2013

Successor of RAV4 and Rush.

Proguction ended in 2016

The aldest continuing Toyota model

Related to the Loxus GX serics.

il i English mesans “High & Luxury”

meaning ‘crown’

Joint production with Subaru BRZ

cier nventory disposal




e

COROLLA TOURING SPORTS

PRIUS V

ESTIMA
ESTIMA HYBRID

COROLLA

Corona

Prius v

Apnara

Vellfire

Estima

Noah

Voxy

Esquire

sienta

Prius

Prius PHV

Corolla

2011

2004

z00z

2008

2001

2001

2014

2003

1997

2011

Station wagon

2018 (12th Generation)

2011 ~A
Minivan
2004 2012
2015 (ara Genermtion) s01r
2015 (2nd Generation) 2017
2006 (3rd Generation) 2016
2014 (3rd Generation) 2017
2014 (3rd Generation) 2017
2017 NiA
2015 (2nd Generation) 2015
Hatchback
2015 (4th Generation) 2018
2017 (2nd Generation) N/A

2018 (12th Generation)

Wagon version of the onginal Toyota Corolia

Successor of Ipsam, Mark X Geo, Cardina. Wagon model of Prius.

Hybrd powertrain

Successor of Alphard V.

Successor of Previa

Successor of Townace Noah

Successor of Liteace Noah

Successor of Noah.

Successor of Sparky.

The most popular Toyota vehicle besides the Camry.

Prius based Plug-in hybrid model

Also called Auris in Taiwan,



Passo 2004 2016 (3ra Generation) 2016 Successor of Duet

vitz 1999 2010 (3ra Generation) 2017 Successor of Yaris.
Porte 2004 2012 (2na Generation) 2012 Related to Scion xD
Spade 2012 2012 Successor of Laum and Corolia Lumion
Prius C 2011 2011 2015 Successor of Aqua.

Tank 2016 2016 Joint production with Daihatsu Tall
Roomy 2016 2016 Joint production with Daihatsu Tall Custom

ROOMY

Commercial vehicle

Succeed Van 2002 2002 2014 Successor of Cardina Van
Probox Van 2002 2002 2014 Successor of Corolla Van
Coaster 1969 2016 (4th Generation)

Dyna 1959 2011 (8th Generation)




Toyoace

Hiace

Townace

Liteace

Regiusace

REGIUSACE

Pixis Epoch

Pixis Mega

Pixis Joy

Pixis Truck

Pixis Vian

PIXIS VAN

{U#A 03 Wikipedia, List of Toyota Vehicles #1GiR T SIS

1954

1967

1976

1970

2012

2015

2016

20m

201

2011 (8th Generation)

2004 (Sth Generation) 2013

2008 (4th Generation)

2008 (4th Generation)

2004 (2nd Generation) 2013

Kel car (passenger)

2017 (2nd Generation)

2015

2016

Kei car (commercial)

2014 (2nd Generation)

2011 2015

Rebadged Dalhatsu Granmax.

Rebadged Daihatsu Granmax

Sister model of Hiace

Rebadged Daihatsu Mira

Rebadaged Daihatsu Wake

Rebadged Dalhatsu Cast

Rebadged Daihatsu Hijet.

Rebadged Daihatsu Hijet van model

https://en.m.wikipedia.org/wiki/List_of Toyota Vehicles(G#GH [S‘ITQ’ Gl "Eil}: ST 09E)
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