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GSSERIMAHUIGGNERSINNIERGT MO JEMSANGIMA U [gAjUntiBUMGUigH
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e Ml (Currency): MURSISMAGAGAANGIINAIEIIBIS MA [FHENUINAT M1 IS
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M1 = Bank Notes + Coins

o M2: MUIRGYUISIHUMIBORAOWINGG  sumueR M1 SUNUMIA
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* BRI INRRNAIO 48 Wk, “safirlbwig Shnsimir, uood, §Micsie, msgunmisis vo
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~ (3] v (\‘

M3 = M2 + repurchase agreements + money market fund shares + debt securities

with a maturity of up to and including 2 years

9.é. ssEnagens®

ISiAgm HONINEIA - HOSHDmONBEHNUARNUALIGAY OEUgNn Si
ITNUAIS] INE §NENSISMM ISR tiysSmmandsyfnthaan miSms
MEGS{Ig NN YDE AN NWMIE A AISTSTESI M MABSRIADN G

WARMBYUSHITWIRHFING (IMF) ISTAYE §ANRimnsimaiumgltupan
M G0% ISUMANENGIMAMIUIEUGNGISTIGERNT WSUNUISUERMEGM s/
g i imduizumpuwEanmsmiswEauSinwng SmismapywEansiag
IQEsMSMIBWEANImaN: WINUMAYMDSAIMNBRIRERG W SHmERRiam
B8 AIU)AIINRRINL Y

MIHSENASONUNWEANINNGUGANUIUTIS:  MERUSIHANUINGSHUGSS

"y 4

AUtg ArcURSIS ARG SIE Sttt g Agig
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7 Sovannroeun Samreth et al, “Development and Structure of Dollarization in Cambodia.”, accessed 02 July 2024,
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8 Luke Hunt, “Cambodia Aims to Reduce Dependency on US Dollar.”, 07 March 2021, Cambodia Aims to Reduce

Dependency on US Dollar (voanews.com )

® Ross, R.1990. “Cambodia: A Country Study. Washington, DC: Library of Congress, Federal Research Division.”,
accessed 02 July 2024.
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Stability.”, Paper presented at the Conference of the Japan Association of Asian Studies, Keio University, 31 May
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Table 1.1 Average GDP per capita growth rates (%) in Cambodia and selected groups

Period Cambodin Developing countries World
1995-1999 4.4 2.1 1.7
2000-2009 6.6 4.4 1.6
2010-2019 5.4 3.7 1.8
1995-2019 5.7 3.6 1.7

{Ufifl ¢ World Development Indication, World Bank (2021a)
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20 Developing countries refer to the group of low- and middle- income countries.
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22 World Bank, “World Development Indicators.”, Washington, DC: World Bank, 2021a,

https://data.worldbank.org/products/wdi

2 Kuoch, S., and S. Samreth “Labour Force and Labour Market in Cambodia: Facts, Challenges and Policy Actions.”,
In Human Resource Landscape in Mainland ASEAN, edited by S. Bunnay, and P. Srisangnam, 1-23. Bangkok:
Chulalongkorn University Press, 2020.
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Figure 1.1 Value-added shares in GDP by sector between 1995 and 2019

{U#iN ¢ World Development Indicators, World Bank (2021a)
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24 International Labour Organization, “The Footwear Sector: New Opportunities for Cambodia ?”, Cambodia

Garment and Footwear Sector Bulletin 9, 2019.
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Figure 1.3 Structure of effective demand (% of GDP at current market prices)

{Uff 3 World Development indicators, World Bank (2021a)

25 Hang, C., “The Cambodian Economy: Charting the Course of a Brighter Future.”, Singapore: Institute of Southeast

Asian Studies, 2012.
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26 Godfrey et al. (2002 ), among others, provide a good discussion on the role and impacts of foreign aid on the
Cambodian socioeconomic situation.
27 World Bank, “World Development Indicators.”, Washington, DC: World Bank, 2021a,

https://data.worldbank.org/products/wdi

28 ywwww.aiddata.org/china

2% Among others, the Kizuna Bridge and the Tsubasa Bridge were constructed through a grant aid from Japan. These
bridges help boost the transportation network between Cambodia, Vietnam, and Thailand as part of Southern

Economic Corridor network.
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1t is also important to note that the relatively low labor wage in Cambodia is also a factor attracting FDI.
3! Khemsaritheducation, “QANAIY]R SUANMURIUATEANUSRY”, W9 M W09,

https://khemsaritheducation.wordpress.com/
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35 Daiju Aiba and Sovanney Chey, “Its Policy Implications for LDCs’ Financial Development.", accessed 01 August
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Table 2.1 Ratios of forecign exchange expenditure to total expenditure by item (%)
Expenditure on: KHR UsD THB VND Number of
HHs that
answered
1 Food and beverage 97.0 L. 1.2 0.7 2259
1.1 Rice 97.0 1.3 1::5) 0.2 1320
2 Alcohol and tobacco 96.3 2.3 1.0 0.4 865
3 Housing (rental) 50.8 42.1 7.0 0.0 71
3.1 Water and clectricity 93.0 0.3 6.7 0.0 2199
4 Restaurant and cating 95.8 2.8 L. 0.3 1896
outside the house
5 Communication (phone card 61.5 37 .4 L0 0.0 2136
fees, internet fees, etc.)
6 Personal care 96.0 2.0 1.8 0.3 2024
% Transportation 94.9 3.4 1.1 0.6 2096
8 Clothing and footwear 85.5 12.2 2.0 0.3 1869
9 Recreation and culture 81.0 16.5 1.8 0.7 613
10 Medical care 90.5 6.8 2.0 0.7 2156
11 Personal effects 72.1 24 .4 3.2 0.3 675
12 Education 89.5 9.3 0.8 0:5 1405
13 Furniture 51.7 45.8 2.4 0.0 424
14 Motorbikes or cars 20.4 76.9 2.6 0.0 284
15 Miscellancous or other 82.4 16.0 1.4 0.2 2247
expenses

{Ufif 3 The NBC-JICA survey 2017

36 Vouthy Khou et al, "Dollarization in households.", accessed 03 August 2024,
https://www.jica.go.jp/english/jica ri/news/topics/2023/1520896 24294 .html
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Lender Currency
KHR USD THE Total

Commercial bank 42 245 10 297
Microfinance institution 108 273 12 393
Family or friends 20 31 4 55
NGO 4 3 () 7
Other informal lenders 16 7 4 27
Refuse to inform 2 1 0 3
Total 192 560 30 782

{U#Af ¢ The NBC-JICA survey 2017
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L intended to borrow money in a foreign exchange because ... Yes
(618 respondents)

It is easier to borrow large amounts of money in foreign exchange 104
The purpose of my loan requires foreign exchange currency amount 60
I cannot find a loan in KHR for the amount I need 6
The interest rate of foreign currency is better 29
The transactions I am involved in require that I pay in foreign currency 382
Do not want to risk exchange rate loss 23
Other reasons 14
I intended to borrow money in KHR because ... (235 respondents) Yes
I would borrow KHR if the amount were less than US$1,000 25
Interest rates are better than US dollars 18
Transactions are in KHR 123
Do not want to risk exchange rate loss 35
Other reasons 34

Source: The NBC-JICA survey 2017. Authors’ calculation.

{00 3 The NBC-JICA survey 2017
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