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XXX Company
Income Statement
For the Five Month Ended May 31
2015 2016

Sales $ 9,000 $10,000
Cost of Goods Sold -6,000 -6,000
Gross Profit 3,500 3,000
Leased expense -1,000 -1,000
Administrative expense -500 -500
Earnings before interest and taxes (EBIT) 2,000 2,000
Interest -500 -400
Earnings before taxes 1,500 1,600
Taxes -500 -400
Net Income 1,200 1,000
Preferred Dividend -100 -100
Earnings available to common shareholders 1,100 900
Common dividends -500 -400
Retained Earnings $ 6,00 $ 500
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MNNG bz MONE MU XXX Company & &N M S (Thousands)

XXX Company
Balance Sheet
For The end year December 31

2015 2016
Assets
Cash $ 200 $ 400
Marketable Securities 0 200
Account Relievable 800 600
Inventories 1,000 1,800
Total Current Assets 2,000 3,000
Gross Plant and Equipment 10,000 11,000
Accumulated Depreciation -3,000 -4,000
Net Plant and Equipment 7,000 7,000
Intangible Assets 1,000 1,000
Total Assets 10,000 11,000
Liabilities and shareholders” Equity 400 500
Account Payable 200 500
Other Current Liabilities 5,000 4,000
Long-term debt
Total Liabilities 5,600 5,000
Common Stock 1$ par value;
Authorized 2,000,000 shares 1,200 1,500
Issued 1,500,000 and 1,200,000 shares 800 1,500
Additional paid in capital 2,400 3,000
Retained Earnings
Total Shareholders’ Equity 4,400 6,000
Total Liabilities and Shareholders’ Equity 10,000 11,000
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mnadme imwminh i G{MA{AEE]S XXX Company

Cash flow Statement for XXX Company
for the year ended 31,
2003 2002

Cash flow from Operating activities:

Net income $1,200 $1,000
Add or deduct adjustment of cash basic:

Change in account receivable 200 (200)
Change in account payable 100 400
Change in Marketable Securities (200) 200
Change in Inventories (800) (600)
Change in other securities 300 0
Depreciation 1,000 1,000
Cash flow from operations $1,800 $1,800

Cash flow from Investing activities:
Purchases of plant and equipment (1,000) 0
Cash flow from investing activities (1,000) 0

Cash flow from Financing activities:
Sale of Common stock $1,000 0
Repayment of long-term debt (1,000) (1,500)
Payment of Preferred dividends (100) (100)
Payment of common dividends (500) (400)
Net Cash flow from financing activities (600) (1,900)
Increase (decrease) in cash flow $200 $(100)
Cash at the beginning of the year 200 300
Cash at the end of the year $400 $200
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Figures in $ 1,000s
XXX Company
Statement of Retain Earnings for year ending 31, Dec 2016
Beginning Balance,

Retain earnings 1 Jan 2016 2,372

Add net income for fiscal year 2016 2,126

Total 4498
Less dividends declared and paid 2016

Dividends paid on preferred stock -33

Dividends paid on common stock -101

Total dividends deducted -134
Earning balance retained earnings 31, Dec 2016 $4,364
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Change Analysis

Item (in million) Period 1 Period 2 Amount Percent

Net income (loss) $ (4,500) $ 1,500 $ 6,000 -

Tax expense 2,000 (1,000) (3,000) -

Cash 10 2,010 2,000  20,000%

Note Payable - 8,000 8,000 -

Notes receivable 10,000 - (10,000) (100%)
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Current Assets

Current Ratio =
Current Liabilities
. Debt to total assets thminsulinnwig) uii(gnjrungliupodisnsmyts
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Total Liabilities (or debt)

Debt to total assets =
Total assets

9.5.m. MISMBINHESIRNEY

inmuiuinwminwaly  Sanaslimaimiadpapedsidyuiawhy
ﬁmiLmﬁ“fimﬂmaJmSLﬁﬁLmSMm'}LGmmragm&hmmﬁsw [S:E’ﬂﬁﬁ@ﬁLﬁ;imS
BRI ANTTEN W R MA Y] S ¢ ;mmms‘fﬁﬁmﬁa?ﬁf&m'sﬁm fﬁmﬁﬁLﬁﬁLﬁmLﬁqh
mivsalgmavis iigje grumsimasinnmiSsi{gnjrunyitn
OAIEMS ?émnms*lﬁmﬁmﬁs%

9.9.M.9.9. mssszsce:msszsﬁ( Return on Sale)

al

mmmtmmLmﬁmnnmsigtﬁt’ngmﬁgshmhigmﬁmﬁjmmﬁs SHMInA
wegmnptpnigiivnasniamasapidupiudsimadinmuigss ws
ME ISPV MFENRITYS
¢ MATWIS{MAGIAN M A (Gross Profit Margin)
mawis{mAsGINmgu thmmesiinisafgshmaminuh Samisamuy

:gmﬁmﬁﬁﬁ (White, Sondhi, Fried, 2002)1 M&aIIS{MGIANMEGUTSSHANG

=
&

%C.Paramasivan & P.Subramanian ,Financial management[L‘ﬁij‘ﬁﬁUeliEﬁgi"ﬁ](lnternational:Publish for one world),
G

Sagjns & poin 80 i aden mo anneiansis na iy ageh

o

hai)



annnignswgdgiianiy Saignanaivghy Ui UAAANISt]

Gross Profit

Gross Profit Margin =

Sales
< MANU{MAGIANM{UHUHmMi(Operating Profit Margin)
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Operating Income

Operating Profit Margin =
Sales
o MaAU{MAGINNMAIEaIit(Net Profit Margin)
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Net Income
Net Profit Margin =
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e Return on Assets
HSMEISsRuUn st iuguunnSis{mASInNmeagg AMu{meas{gn]
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Net Income

Return on Assets =

Average total assets

e Assets Turnover
HYM IS UMMM S I AR YWHIE S IR AITTUAT B TS (TN S
U SMIAMYWE AR IUANEE]8 1 B1sjusgisminy]uius
Sales

Assets Turnover =

Average total assets
9.0.0... mswsisegefens
* Priceto-eaning  mugmeismip)uiguinbalganywmadisisiid g
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Market price per share

Price-to-earning =

Earnings per share

o Dividend yield mﬁgmQEﬁm:LﬁjﬁmjﬁmhLmﬁmﬁnﬂﬁg
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Cash Dividends per share

Dividend yield =
Market price per share
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Camry Hybrid, Toyota Avalon Hybrid, Toyota Prius, Toyota Prius c, Toyota Prius v, §i
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iERisws Ay anaIwissHnmsmaimvins§aminwd yimimisdc
1 A smsAgingin mmLﬁgmqamuGﬁmﬁﬁm%ﬁséém yHInnifangm
ugan:patiumsharismeiis 1 wwgdnddmiusnedisnsnbswing
HGIM Toyota Tacoma, Toyota Tundra, Toyota Alphard, Toyota Coaster, Toyota Hiace,
Toyota Hilux 811 Toyota Previa thiiig®4

) a N

IBWSWIASHIg SUV mulagiswgiiumsmMusniyag gamajasn

n

E)

rrugAguniiugimwmnimignng Swggign SUV istw§ugan:#anithn
HISIMAMGEANSYSAGSS{MNINAT BwHign SUV MG Toyota RAV4
Hybrid 811 Toyota Highlander, Toyota Land Cruiser 200, Toyota Prado, Toyota Sequoia,

Toyota Venza thii 0

82017 New Toyota Hybrids(Toyota Motor Corporation,United States of America:Toyota Motor sales)in Gifi 1881
https://www.toyota.com/hybrid (G5 G [S‘Ifg’ Gam 1313: ST bo9n)v

2017 New Toyota Trucks(Toyota Motor Corporation,United States of America:Toyota Motor sales)i1Gifi g SIS
https://www.toyota.com/trucks/ (G5 G5 IS“ITQ’ Gam 1313: ST bo9n)1

192017 New Toyota Hybrid SUV(Toyota Motor Corporation,United States of America:Toyota Motor sales)i1Gif
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Toyota Motor Corporation
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{ufns FORM 20-F(Annual and Transition Report)
.6, SR FRIRNGIERSHIBE;HBBIR Toyota Motor Corporation
9.6.9. sTReEsMIRNBIBRS
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TOYOTA MOTOR CORPORATION
Consolidated Statements of Income
For the year ended 31 March
(Yen in millions)
2014 2015 2016
Net revenues:
Sales of products 24,312 25,612 26,549
Financing operations 1,379 1,621 1,854
Total net revenues 25,691 27,234 28,403
Costs and expenses:
Cost of products sold 19,988 20,916 21,456
Cost of financing operations 812 925 1,149
Selling, general and administrative 2,598 2,642 2,943
Total costs and expenses 23,399 24,483 25,549
Operating income 2,292 2,750 2,853
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Other income (expense):

Interest and dividend income 115 147 157
Interest expense (19) (22) (35)
Foreign exchange gain (loss), net 50 88 5)
Other income (loss), net 2 (70) 12

Total other income (expense) 148 142 129

Income before income taxes and

equity in earnings of affiliated companies 2,441 2,892 2,983
Provision for income taxes 767 893 878
Equity in earnings of affiliated companies 318 308 329

Net income 1,991 2,307 2,434

Less — Net income attributable to non-controlling

interests (168) (134) (121)

Net income attributable to Toyota Motor

Corporation 1,823 2,173 2,312

{uanNs Toyota Financial Summary 2014-2016

.61, seness PSR R; S

hbLYE mﬂhﬁnjjmigﬁiﬁﬁﬁLﬁHtﬁS Toyota Motor Corporation

TOYOTA MOTOR CORPORATION

Consolidated Balance Sheets
For the year ended 31 March

(Yen in millions)

2014 2015 2016
Assets:
Current assets:
Cash and cash equivalents 2,041 2,284 2,939
Time deposits 180 149 1,032
Marketable securities 2,046 2,782 1,511
Trade accounts and notes receivable 2,036 2,108 2,000
Finance receivables, net 5,628 6,269 5,912
Other receivables 351 420 451
Inventories 1,894 2,137 2,061
Deferred income taxes 866 978 967
Prepaid expenses and other current assets 672 805 1,333
Total current assets 15,717 17,936 18,209
Noncurrent finance receivables, net 8,102 9,202 8,642
Investments and other assets:
Marketable securities and other securities
investments 6,765 7,632 7,439
Affiliated companies 2,429 2,691 2,631
Employees receivables 44 45 32
Sagjns & poin 80 i aden ce ananeiansis nn iy Ay
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Other 736 926 730
Total investments and other assets 9,976 11,295 10,834
Property, plant and equipment:

Land 1,314 1,354 1,352

Buildings 4,073 4,282 4,311

Machinery and equipment 10,381 10,945 10,945

Vehicles and equipment on operating leases 3,709 5,199 5,652

Construction in progress 286 581 513
Total property, plant and equipment, at cost 19,764 22,364 22,776
Less — Accumulated depreciation (12,123) (13,068) (13,036)
Total property, plant and equipment, net 7,641 9,295 9,740
Total assets 41,437 47,729 47,427
Liabilities:

Current liabilities:

Short-term borrowings 4,830 5,048 4,698

Current portion of long-term debt 2,949 3,915 3,822

Accounts payable 2,213 2,410 2,389

Other payables 845 913 1,040

Accrued expenses 2,313 2,668 2,726

Income taxes payable 594 348 343

Other current liabilities 933 1,126 1,104

Total current liabilities 14,680 16,431 16,124

Long-term liabilities:

Long-term debt 8,546 10,014 9,772

Accrued pension and severance costs 767 880 904

Deferred income taxes 1,811 2,298 2,046

Other long-term liabilities 411 457 491

Total long-term liabilities 11,537 13,651 13,214
Total liabilities 26,218 30,082 29,339
Mezzanine equity _ _ 479
Toyota Motor Corporation shareholders' equity:

Common stock, no par value 397 397 397

Additional paid-in capital 551 547 548

Retained earnings 14,116 15,591 16,794

Accumulated other comprehensive income 528,161 1,477 610

Treasury stock (1,123) (1,225) (1,603)
Total Toyota Motor Corporation shareholders’
equity 14,469 16,788 16,746
Non-controlling interests 749 859 861
Total shareholders' equity 15,218 17,647 17,608
Total liabilities, mezzanine equity and shareholders'
equity 41,437 47,729 47,427

{U#ans Toyota Financial Summary 2014-2016
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TOYOTA MOTOR CORPORATION
Consolidated Statements of Cash Flows

For the year ended 31 March

(Yen in millions)

2014 2015 2016
Cash flows from operating activities:
Net income 1,991 2,307 2,434
Depreciation 1,250 1,409 1,625
Provision for doubtful accounts and credit losses 49 78 159
Pension and severance costs, less payments 20 ©) 8
Losses on disposal of fixed assets 28 31 33
Unrealized losses on available-for-sale securities, 6 2 9
net (56) (26) 32
Deferred income taxes (318) (308) (329)
Equity in earnings of affiliated companies 672 194 486
Changes in operating assets and liabilities, and other
Net cash provided by operating activities 3,646 3,685 4,460
Cash flows from investing activities:
Additions to finance receivables (11,953) (13,126) (13,549)
Collection of and proceeds from sales of finance
receivables 11,025 12,450 13,115
Additions to fixed assets excluding equipment
leased to others (970) (1,146) (1,282)
Additions to equipment leased to others (1,708) (2,211) (2,776)
Proceeds from sales of fixed assets excluding
equipment leased to others 39 41 42
Proceeds from sales of equipment leased to others 744 803 1,111
Purchases of marketable securities and security
investments (4,738) (3,194) (2,297)
Proceeds from sales of and maturity of marketable
securities and security investments 3,319 2,683 3,415
Payment for additional investments in affiliated
companies, net of cash acquired 6,603 - 3
Changes in investments and other assets, and other (101) (113) (1,062)
Net cash used in investing activities (4,336) (3,813) (3,182)
Cash flows from financing activities:
Proceeds from issuance of long-term debt 3,890 5,029 4,845
Payments of long-term debt (2,988) (3,462) (4,176)
Decrease in short-term borrowings 467 (288) (10)
Proceeds from issuance of class shares _ _ 474
Dividends paid to Toyota Motor Corporation class
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shareholders _ _ Q)
Dividends paid to Toyota Motor Corporation

common shareholders (396) (554) (704)
Dividends paid to non-controlling interests (63) (69) (73)
Reissuance (repurchase) of treasury stock 9 (347) (778)

Net cash provided by (used in) financing activities 919 306 (423)

Effect of exchange rate changes on cash and cash

equivalents 93 65 (199)

Net increase in cash and cash equivalents 322 243 654

Cash and cash equivalents at beginning of year 1,718 2,041 2,284

Cash and cash equivalents at end of year 2,041 2,284 2,939

{Uans Toyota Financial Summary 2014-2016
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SEHEEM
ms%masmwmsa&ﬁsgsgssa’smsﬁﬁ Toyota Motor Corporation
M.9. FISIMBBINHEBIRNY
{muéms mum]mmjmmﬁﬁmnmﬁqgmﬁjmatﬁls Toyota ~ Motor

Corporation 811{i8 8 Honda Motor Co.,Ltd

Net Profit Margin Comparison
1000% T T
5.00% - l-;*‘ lﬁd
0.00% *‘5'—'—'—;_.&—»______:: ». J-_.-.

2014 ——

2015 ———
2016

B Toyota Motor Corporation Honda Motor Co.,Ltd

MyMUISHEMEMAGINMAIGIUAIIBU]S Toyota Motor Corporation #18
mitAsIgiiywaFswe 1SS usidimwminnugsuimrmmenn:inn
samus 8asanumsmufsigi Islghgiivyls Toyota istiamssinneg ifisiglh
i ctmiGamuifsigiuBsAtnw mumigHsme Net Profit Margin SIanm
AIGIUAI{AEU]SISH.9E%ISIGIN09E  £.09%ISIFIb09E  Bhtnse.9n%Isig)
B098T MYNGHIS: fj_;t‘JE]UO[LﬁS (nusToyota MEggrumasinnmasany
G§SH.96NISISIAngIIO9CE &.09ITSHNFIV09E Sh6. 9N GEANMU0IDT (UL
INMYWE{AYES Honda Motor Co.Ltd mis{mAGIANMaygifsiarsigngibooc
;Lﬁ*lﬁ;m:mﬁﬁLmﬁémﬂmmﬁkmﬁﬁjsé’mﬁ;mﬁmsmqum MUHSMG{MA
BIANMAJE (Net Profit Margin) 1UfG{REU]S Honda IOMEMATMAGIAN M ATGIS]
FIU0IEGIRE.MYU% ISTFIL0IEGSRE.UI% S1RIW09DGESSY.NE%T A900Is
(N8U]S Honda MGIAIMAGIANMAGANUIMSE.MUIGSISIFIN09E ¢ b sislg]

bo9t ShmMS{Fvb.AGISISIFIb09Y T GI AYWHIFSWRIU{HET]S Toyota
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HsMiAsIgIth i tiduth s gnuinmpvdisnsmniAGHBSth{Avy]s
Honda Motor Co.,Ltd"]
mHHSIm9[LU]U[E:]ULmﬁﬁmﬂmﬁjlgiﬁﬁ'jiﬁﬁtﬁs Toyota Motor Corporation

i sgibogchimy  ISIRIb09ENSGgs9k.6a%  SusigibogymsGgs

o

o

bb.bb%T O UShHSMEND]UIJUIEU]S Honda Motor Co.lLtd #18G§S
IB.Mb%ISIFIL09E 8IfisuAGgSIn.Uo%ISIFIb09d NwWAFIUoIETFIIm
7 ﬁgwﬁisLm‘ﬁﬁ:nﬂmmmsmmm}mm}mwﬁmmﬁsgﬁaﬁi v menmi
ASIERIMAGINMAUIUANETS Toyota grIMNMAGIANMAGIUAINYY]S
Hondal thmS{sy]s Toyota msag‘nﬁ?sasmmﬁ]ijmjmﬁstgjhﬁgsb.mﬁ%mlﬁ
disHonda msagnifisigiuifiv ¢.ed% fdrufsmnpnuyis Toyota ISIAUINME
L‘ﬁlmﬁ.s Toyota msmﬁﬁ:mm:ﬁsmhmmﬁs Honda
Amywigsiga HuhemAGINMAGIUSIBGE]S Toyota HISMIIAS
Igjn BhtndnmamuuguntIsmiImammAGINMIvsRsYisfoms
o Ganrifiminifi(Sale Revenue)
o {MAGIANMI U (Gross Profit)
o St{mAGINNMUAUHMI(Operating Profit)
0.9.9. SRABEFIERH
muécs anU]Uijfmpmﬁmimﬁmﬁjiﬁlﬁﬁjs Toyota Motor Corporation

S11{Au ]S Honda Motor Co,Ltd

Sale Revenue in ¥ million

30,000
20,000
15,000
10,000
5,000
2013 2014 2015 2016 2017 Forecast
==9—Toyota Motor Corporation Honda Motor Co.,Ltd
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sanuiimihmiuns fywidupiwasnonpuiguidyjeimsiagnei
mnGinn miﬁﬁ'jLﬁ‘IHtﬁS“l ‘rjft'JLﬁlHtﬁS Toyota Motor Corporation msmuﬁsmjhénﬁm
AimivAlywaFywiimuingiboam  Sgsismidsigjismshig,moo
msnnsigs™ 1slgpiboad  Shsgsthiab,umamsmnsiuisisigibogs™ (suw
NI UShRIbo9d) T AmAS uAMuEAMIGUEs SsMsmMNI AN{UIAS
issg SuEIngy qa;m:gﬁﬁaiﬁmgiﬁﬁa SniswggsmatiruthIANGARUEEY
{1 fa{Avd]s Honda Motor Co.ltd AIMGANMITMINIAM SYWRIHESMAYUIF T
sanuimiufimuingiboscwmssbmsansisisigibogd  Shgibogvms
9,bimmsnsitist MuAsigiusiunMuEAliivd]s Hondahtnsminiig)ss
B Sagafnopaaipitagn Fupimaia

FIN{EU]s Toyota BM{NHU]S Honda asgintsGanmuiiminiAiAsIginiyt
gudlywgimwanigpimeisiswgfowagss  WpgiasunGmasanuim
UAISIINEUS Toyota 1S MIPUAIIASIEIMMSHESMAIEU]S Honda Ity
WIS IBWIUAI{B U] SToyota M1SHESIAG Bggrumini(gigASIMAT Iyn:th
NEU SSRGS UUMEGANAE N REAIBIM AT yhnIg)ayls
Toyota H1StygaNAIAGHANUENBAUBIGITAMUEATIMagIEMmaiduHUms
GUUE: §hmmﬁ‘me'ﬁﬁmﬂmmﬁjgsmh‘fﬁm

aauAMPISUYWEgsgnm nus wwingniln iy Saisangh oy
tﬁS Toyota Motor Corporation SﬁEIiS‘r‘mmﬁil‘j Ujgmﬁiﬁlﬁiﬁs Honda Motor Co.,Ltd"] r‘j}h
s §umaingwynm: Iuvyls Honda siyeminuAIGYY]s Toyotal 1T
I MIATURIEUTS  Toyota  ISTUISAUYESS MINMISMIBWGAINWA

o

GgsisMinAIU{ABUISEsMSMAN{utis Honda 1§]tw 1 1sl{urgrunysinm

<

MISGSSISMINAIURS{vTiS Toyota t1Sb,myEmMSnAMISIZEILOIE b,9&mmS

o

aamigigibogd  Sub,otemsnamisigibogd ganusiuisunisgom

*3ale Revenue 2015 (25,612,836) — Sale Revenue 2014 (24,312,644)
'®Sale Revenue 2016 (26,549,111) — Sale Revenue 2014 (24,312,644)
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[M6U]8 Honda GgsismiruAmsEaamMEnAmMISIgibosd mbamsnnmisig
bo9k Sivvamsnnmisigibogd qhmm’?ﬁmmﬁhﬁmmﬁs Toyota H18MIS]
HEMIANG{NET]S Honda Hifdiv AuISIIABY]S Toyota HISGSSMIUAl,ELE
MeAAMISIgILO9E b,N9Eisigibiost Sab,amersigiiood puvgis it
#i8 Honda wsGgsismiruAg,NENmsnAmIsigibosd 9,nEoIsigibood §in
9,88151511095

miﬁmﬁjmmm:m'ﬁLﬁmﬁS[jj;gmﬁmnm‘}ﬁmmmmﬁﬁﬁs Toyota fi&th

ggrumsmimi{gginnnmn anlann Shijprasiswgimsiisiainmanis
NsHnanAus(Nys) Snmausnnii

k]

BgsiSMIATUASNBU]S Toyota Motor Corporation 18 milfisIgfiIsliniyin
s wifuifejSanruimingfit smifsIgi ShunMUEMS{MA
é;mmgam‘mﬁm

M.9.10. ENHBERNEHERS

[muGes ‘“IHLUJUEE:]ULmﬁ ANMEUIURIAEY]S  Toyota  Motor
Corporation §1 Honda Motor Co,.Ltd

Gross Profit Margin Comparison
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18 Toyota Motor Corporationtn 8 MitASI¢jIGIN)USNFIV09IET MUHSME Gross
Profit Margin iUﬁ'jLﬁ“IHtﬁlS Toyota Motor Corporation IS1FI09GHISUL. 0% IS1R)
BO9EIASHNIM.U0% SNFIV09DMISEESUE.Eb%T MUUGHUISHIMSIHY]Y
IUUINMA{AEES Toyota Motor Corporation 18MilfiSIgi9%gIb09E 191
9.55% F109Y IHIY)UBNFIV0OIET MATWMYHIME Gross Profit Margin iU AI{/1
18 Honda Motor Co.,Ltd G:ilIM.MI%ISIFIB09ICE BAFEUY.CE%ISIFIL09E Sug)
bogbwsiablb.me%yinm: I MuMaItiSHIME Gross Profit Margin U (N &M
AngnisMuAMAGIANMEUIVASRYYTS Toyota B1sMiAsIEMMIMUITINGM
mnﬁstsjatm:i?isms;LﬁsﬁmmﬁsmSmsmmiﬁ‘meﬁﬁrnnmms‘1

ﬂi[nS[@L]mSLm' mmum:Uanﬁms Toyota Motor Corporation [t i

S

tnmafsigingiigiivé SminrumsuAmstgsiomi mufsigjnisdnniui
miuA  ugnismisamwigiiy  ShdanuajuitaIasyis  Toyota  Motor
Corporation mﬁgﬁlﬂUsﬁm[mmqhﬁgmg:Lﬁjﬁmjﬁ(aﬁmﬁgé&"] FUMH{AISHS
e YU UINNGANIUimiun(Sale  of  ProduchtnSE.mE%IsIgIbo 9 Gig]
8.10%IS1gIb09y InruwmssgsismiufAsigiom.ats GinnaijiivéSminums
UATSAE.DE%ISIFIb09E 191n.mE%ISIgIbo9bmsGgsismiuAsIgufivb.n%

yrumngiaaihe misamuwigiisswysighnvdls Toyota ~ Motor
Corporation I3 {fiHU] smsAgs{duijuhmavgwalylinuafsidn AT N TR M
imalgiswgliumgiiugivapedist  midmasiajhvosgminmsgan
mafmigagwismavgwigidy eAnEimsmissudnaamitiaitwg 1 my
MIUAIW NI EJIIMH{ABYS Toyota Motor Corporation 181§ f{éy
qami:Lﬁmemiémmm’.’iig:ﬁﬁmsnﬂpmﬁm imsmitsmimaugwmiimes
igiiuijejnudissgrunusnnmmsibsiywidywe

IR ]S Toyota Motor Corporation Islugggrumsmim{gAHisnsuusn
aanmn SanlgisiSwgmsiis (NUYs Toyota BHAUNSIFTIAIMAGIANMAUDMS
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mitmafimasinmpdvimimsiunwms Lﬁlﬁﬁ‘jsméfﬁmﬂs;msﬁms
GINNMagg :Lm:m;mmmﬁvﬁmm:fmfmmsémmﬂmnnﬁmmﬁm&iﬁjm

[muéhs miELU]ULE:IULmﬁfEEFLn M AUFmMI(Operating Profit) 1UAI{FHT]S

Toyota Motor Corporation §11 Nt tﬁ S Honda Motor Co.,Ltd

Operating Profit Margin Comparison
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10.00% — .

5.00%
0.00% < L
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B Toyota Motor Corporation Honda Motor Co.,Ltd

MUHSM§ Operating Profit Margin UiNM M {MAGIAN mmﬁﬁﬁmimﬁ}mﬁﬁjs
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migtﬁ@g;s:‘fm Operating Profit ﬁ“UQ‘lﬂ_\]mLﬁ:HiﬁSHonda Motor Co.,Ltd B1ISAIGHIG:
‘rj{t:uﬁgjlmnmgﬁqmmtms: fHuIsigibo9Emsh.t8% GinnARIbo9EsWwYAHY
6.0m% SuFIb09vBWwEISI{Hvm.cE% T MymMItiNMISHSME Gross Profit Margin
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Hatchback
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Toyota Brevis Toyota Carina Il

Toyota Avalon Toyota Comfort Toyota Hilux Surf Toyota Hybrid X

Toyota Belta
Toyota Camry
Toyota Century
Toyota Corolla Altis
Toyota Crown
Toyota Etios
Toyota iQ
Toyota ist
Toyota Mark X
Toyota Matrix
Toyota Premio
Toyota Vios
Toyota Wigo
Toyota Yaris

Toyota Vitz

Toyota Innova
Toyota Ipsum
Toyota Isis
Toyota Noah
Toyota Porte
Toyota Ractis
Toyota Raum
Toyota Sienta
Toyota Verso

Toyota Calya

Toyota Probox

Toyota Origin

Toyota TS010

Toyota Stout

Toyota Starlet Glanza
Toyota Succeed

Toyota Carina ED

Toyota Crown Comfort LPG
Toyota SA

Toyota Crown Comfort
Toyota Mega Cruiser
Toyota Soarer

Toyota Chaser

Toyota Vanguard

Toyota Mark X ZiO
Toyota Land Cruiser Prado
Toyota Cressida

Toyota Prius v

Toyota Mark |1

Toyota WiLL

Toyota LiteAce
Toyota 4500GT
Toyota Corolla Verso
Toyota Mark 1l Blit
Toyota Limo

Toyota Verossa
Toyota FTX

Toyota Sportivo Coupe
Toyota AA

Toyota Dyna

Toyota Regius
Toyota Camry Solara
Toyota Camry Hybrid
Toyota Curren
Toyota MasterAce
Toyota Sports 800
Toyota 4Runner
Toyota Caldina
Toyota Granvia
Toyota Lexus




§ii Toyota Pick-Up

§i Toyota SUVENT
Crossover

§il Hybrids

§ii Sport Compact

Toyota Alphard
Toyota Coaster
Toyota Hiace
Toyota Tundra
Toyota Hilux
Toyota Previa
Toyota Sienna
Toyota Tacoma
Toyota Wish

Toyota FJ Cruiser
Toyota Fortuner

Toyota Highlander
Toyota Land Cruiser 200
Toyota Prado

Toyota Toyota

Toyota Venza

Toyota Rav4

Toyota Prius
Toyota Prius C
Toyota Sai

Toyota Sera

Toyota Paseo
Toyota Tercel
Toyota Starlet
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Cash Dividends Per Common Share Yen
September 30, 2011 20
March 31, 2012 30
September 30, 2012 30
March 31, 2013 60
September 30, 2013 65
March 31, 2014 100
September 30, 2014 75
March 31, 2015 125
September 30, 2015 100
March 31, 2016 110

{uans FORM 20-F(Annual and Transition Report)




2BHLEE M

T HIMInN FUG T njjﬁiﬁﬁﬁLﬁHUﬁS Toyota Motor Corporation

Toyota Motor Corporation
Consolidated Income Statement

The ended year March 31
¥(Yen Million)
2014 2015 2016

Net revenues:

Sales of product 24,312,644 | 25,612,836 26,549,111
Financing Operations 1,379,267 1,621,685 1,854,007
Total net revenues 25,691,911 | 27,234,521 28,403,118
Costs and Expenses:

Costs of Product sold 19,988,245 | 20,916,362 21,456,086
Costs of financing operations 812,894 925,314 1,149,379
Selling, general and administrative 2,598,660 | 2,642,281 2,943,682
Total costs and expenses 23,399,799 | 24,483,957 25,549,147
Operating income 2,292,112 | 2,750,564 2,853,971
Other income (expense):

Interest and dividend income 115,410 147,122 157,862

Interest expenses (19,630) (22,871) (35,403)

Foreign exchange gain (loss), net 50,260 88,140 (5,573)

Other income (loss), net 2,928 (70,127) 12,524
Total other income (expense) 148,968 142,264 129,410
Income before income taxes and equity in earnings of
affiliated companies 2,441,080 2,892,828 2,983,381
Provision for income taxes 767,808 893,469 878,269
Equity in earnings of affiliated companies 318,376 308,545 329,099
Net income 1,991,648 | 2,307,904 2,434,211
Less Net income attributable to non-controlling interests (168,529) (134,566) (121,517)
Net income attributable to Toyota Motor Corporation 1,823,119 | 2,173,338 2,312,694
Net income attributable to:

Toyota Motor Corporation per share

Basic 575.30 688.02 741.36
Diluted 574.92 687.66 735.36

{vanNg Toyota Financial Summary 2014-2016
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Toyota Motor Corporation
Consolidated balance sheet
The year ended March 31

¥(yen million)
2014 2015 2016
Assets
current assets:
Cash and cash equivalent 2,041,170 2,284 557 2,939,428
Time Deposits 180,207 149,321 1,032,034
Marketable Securities 2,046,877 2,782,099 1,511,389
Trade account and note receivable, less
allowance for doubtful account of ¥40,849 at
March 31,2015  ¥83,969 at March 31,2016 2,036,232 2,108,660 2,000,149
Finance receivables, net 5,628,934 6,269,862 5,912,684
Other receivable 351,182 420,708 451,406
Inventories 1,894,704 2,137,618 2,061,511
Deferred income taxes 866,386 978,179 967,607
Prepaid expense and other current assets 672,014 805,393 1,333,345
Total Current Assets 15,717,706 17,936,397 18,209,553
Noncurrent finance receivables, net 8,102,294 9,202,531 8,642,947
Investment and other assets:
Marketable Securities and other securities
investments 6,765,043 7,632,126 7,439,799
Affiliated Companies 2,429,778 2,691,460 2,631,612
Employees receivable 44,966 45,206 32,998
other 736,388 926,391 730,271
Total investments and other assets 9,976,175 11,295,183 10,834,680
Property, Plant and equipment:
land 1,314,040 1,354,815 1,352,904
Building 4,073,335 4,282,839 4,311,895
Machinery and equipment 10,381,285 10,945,377 10,945,267
Vehicles and equipment on operating leases 3,709,560 5,199,986 5,652,622
Construction in progress 286,571 581,412 513,953
Total Property, Plants and Equipment, at cost 19,764,791 22,364,429 22,776,641
Less Accumulated depreciation (12,123,493) (13,068,710) | (13,036,224)
Total Property, Plants and Equipment, net 7,641,298 9,295,719 9,740,417
Total Assets 41,437,473 47,729,830 47,427 597
Liabilities
Current Liabilities:
Short-term borrowings 4,830,820 5,048,188 4,698,134
Current portion of long-term debt 2,949,663 3,915,304 3,822,954




Account Payable 2,213,218 2,410,588 2,389,515
Other Payable 845,426 913,013 1,040,277
Accrued expense 2,313,160 2,668,666 2,726,120
Income taxes Payable 594,829 348,786 343,325
Other current liabilities 933,569 1,126,951 1,104,131
Total current liabilities 14,680,685 16,431,496 16,124,456
Long-term liabilities:

Long-term debt 8,546,910 10,014,395 9,772,065
Accrued pension and severance costs 767,618 880,293 904,911
Deferred income taxes 1,811,846 2,298,469 2,046,089
Other long-term liabilities 411,427 457,848 491,890

Total long-term liabilities 11,537,801 13,651,005 13,214,955
Total liabilities 26,218,486 30,082,501 29,339,411
Mezzanine equity 479,779
Shareholders' equity
Toyota Motor Corporation shareholders'
equity: 397,050 397,050 397,050
Common Stock, no par value, 551,308 547,054 548,161
Additional paid-in capital 14,116,295 15,591,947 16,794,240
Retained Earnings 528,161 1,477,545 610,768
Accumulated other comprehensive income (loss) (1,123,666) (1,225,465) (1,603,284)
Treasury stock

Total Toyota Motor Corporation
shareholders’ equity 14,469,148 16,788,131 16,746,935

Non-controlling interests 749,839 859,198 861,472
Total shareholders’ equity 15,218,987 17,647,329 17,608,407
Commitment and contingencies
Total liabilities, mezzanine equity and
shareholders’ equity 41,437,473 47,729,830 47,427,597

{vans Toyota Financial Summary 2014-2016




2BLeS &

IMWMIAN AU AN G{M AU AS{[H T S Toyota Motor Corporation

Toyota Motor Corporation
Consolidated Statements of Cash Flows
The ended year March 31

Yen(¥million)
2014 2015 2016

Cash flow from operating activities:

Net income 1,991,648 2,307,904 2,434,211
Adjustments to reconcile net income to net cash

provided by operating activities

Depreciation 1,250,853 1,409,075 1,625,837
Provision and doubtful accounts and credit losses 49,718 78,969 159,265
Pension and severance costs, less payments 20,654 (3,161) 8,833
Losses on deposal of fixed assets 28,657 31,625 33,329
Unrealized losses on available for sale securities, net 6,197 2,578 9,272
Deferred income taxes (56,279) (26,887) 32,889
Equity in earnings of affiliated companies (318,376) (308,545) (329,099)
Change in operating assets and liabilities, and other 672,963 194,195 486,320
Net cash provided by operating activities 3,646,035 3,685,753 4,460,857
Cash flow from investing activities:

Additions to finance receivables (11,953,064) | (13,126,596) | (13,549,278)
Collection of and proceeds from sales of finance

receivables 11,025,353 12,450,388 13,115,854
Additions to fixed assets excluding equipment leased
to others (970,021) | (1,146,318) | (1,282,545)
Additions to equipment leased to others (1,708,670) (2,211,250) (2,776,671)
Proceed from sales of fixed assets excluding

equipment leased to others 39,191 41,547 42,147
Proceed from sales of equipment leased to others 744,339 803,423 1,111,727
Purchases of marketable securities and securities

investments (4,738,278) | (3,194,294) | (2,197,477)
Proceed from sales of and maturity of marketable
securities and security investments 3,319,327 2,683,001 3,415,815
Payment for addition investments in affiliated

companies, net of cash acquired 6,603

Change in investments and other assets, and other (101,028) (113,391) | (1,062,116)
Net cash used in investing activities (4,336,248) (3,813,490) (3,182,544)
Cash flow from financing activities:

Proceeds from issuance of long-term debt 3,890,310 5,029,018 4,845,872
Payment of long-term debt (2,988,923) | (3,462,237) (4,176,202)
Increase (decrease) in short-term debt 467,976 (288,724) (10,903)
Proceeds from issuance of class shares 474917
Dividends paid to Toyota Motor Corporation class
shareholders (1,225)
Dividend paid to Toyota Motor Corporation common
shareholders (396,030) (554,933) (704,728)
Dividend paid to non-controlling interests (63,065) (69,295) (73,129)
Reissuance (purchase) of treasury stock 9,212 (347,784) (778,173)
Net Cash provided by financing activities 919,480 306,045 (423,571)




Effect of exchange rate changes on cash and cash

equivalents 93,606 65,079 (199,871)
Net increase in cash and cash equivalents 322,873 243,387 654,871
Cash and cash equivalents at beginning of year 1,718,297 2,041,170 | 2,284,557

Cash and cash equivalents at end of year 2,041,170 2,284,557 2,939,428

{uanNs Toyota Financial Summary 2014-2016
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(ARthmsanm)
Toyota Motor Corporation Honda Motor Co.,Ltd
Wiy 2014 2015 2016 2014 2015 2016

Nys 2,365 2,153 2,059 818 761 668
MIgin It 2,529 2,715 2,839 1,757 1,750 1,929
fiiu 844 859 845 169 161 172
M8 1,608 1,488 1,344 1,286 1,426 1,723
LR bR, 1,768 1,755 1,593 293 269 251
G§8eIuISMIruf 9,116 8,971 8,681 4,323 4,367 4,743

MNNUERUTMAIBISMINAIGWSIUAS{ABU]S Toyota Motor Corp 8 {fits

tﬁ S Honda Motor Co.,Ltd

Toyota Motor Corporation

Honda Motor Co.,Ltd

B 2014 2015 2016 2014 2015 2016

NS 26.0% |  24.0% | 237% | 18.9% 17.4% | 14.1%
miginsinti 27.7% |  303% | 327% |  40.6% 40.1% |  40.7%
fiju 9.3% 9.6% 9.7% 3.9% 3.7% 3.6%
el 176% | 16.6% | 155% | 29.8% 32.7% |  36.3%
UG auttijin g 19.4% |  195% |  18.4% 6.8% 6.2% 5.3%
masuisminua 100% 100% 100% 100% 100% |  100%
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Toyota Motor Corporation
Consolidated balance sheet
The year ended March 31
¥(yen million) | Change compare to
2014
2014 2015 2016 2015 2016
Assets
current assets:
Cash and cash equivalent 2,041,170 2,284,557 2,939,428 11.92% | 44.01%
Time Deposits 180,207 149,321 1,032,034 | -17.14% | 472.69%
Marketable Securities 2,046,877 2,782,099 1,511,389 35.92% | -26.16%
Trade account and note
receivable, less allowance for
doubtful account of 2,036,232 2,108,660 2,000,149 3.56% | -1.77%
¥40,849 at March 31,2015
¥83,969 at March 31,2016
Finance receivables, net 5,628,934 6,269,862 5,912,684 11.39% 5.04%
other receivable 351,182 420,708 451,406 19.80% | 28.54%
Inventories 1,894,704 2,137,618 2,061,511 12.82% 8.80%
Deferred income taxes 866,386 978,179 967,607 12.90% | 11.68%
Prepaid expense and other
current assets 672,014 805,393 1,333,345 19.85% | 98.41%
Total Current Assets 15,717,706 17,936,397 18,209,553 14.12% | 15.85%
Noncurrent finance receivables, 8,102,294 9,202,531 8,642,947 13.58% 6.67%
net
Investment and other assets:
Marketable Securities and other
securities investments 6,765,043 7,632,126 7,439,799 12.82% 9.97%
Affiliated Companies 2,429,778 2,691,460 2,631,612 10.77% 8.31%
Employees receivable 44,966 45,206 32,998 0.53% | -26.62%
Other 736,388 926,391 730,271 25.80% | -0.83%
Total investments and other
assets 9,976,175 11,295,183 10,834,680 13.22% 8.61%
Property, Plant and
equipment:
land 1,314,040 1,354,815 1,352,904 3.10% 2.96%
Building 4,073,335 4,282,839 4,311,895 5.14% 5.86%
Machinery and equipment 10,381,285 10,945,377 10,945,267 5.43% 5.43%
Vehicles and equipment on
operating leases 3,709,560 5,199,986 5,652,622 40.18% | 52.38%
Construction in progress 286,571 581,412 513,953 | 102.89% | 79.35%
Total Property, Plants and
Equipment, at cost 19,764,791 22,364,429 22,776,641 13.15% | 15.24%




Less Accumulated depreciation (12,123,493) | (13,068,710) | (13,036,224) 7.80% 7.53%

Total Property, Plants and

Equipment, net 7,641,298 9,295,719 9,740,417 21.65% | 27.47%
Total Assets 41,437,473 47,729,830 47,427,597 15.19% | 14.46%

Liabilities

Current Liabilities:

Short-term borrowings 4,830,820 5,048,188 4,698,134 450% | -2.75%

Current portion of long-term

debt 2,949,663 3,915,304 3,822,954 32.74% | 29.61%

Account Payable 2,213,218 2,410,588 2,389,515 8.92% 7.97%

Other Payable 845,426 913,013 1,040,277 7.99% | 23.05%

Accrued expense 2,313,160 2,668,666 2,726,120 15.37% | 17.85%

Income taxes Payable 594,829 348,786 343,325 | -41.36% | -42.28%

Other current liabilities 933,569 1,126,951 1,104,131 20.71% | 18.27%

Total current liabilities 14,680,685 16,431,496 16,124,456 11.93% 9.83%

Long-term liabilities:

Long-term debt 8,546,910 10,014,395 9,772,065 17.17% | 14.33%

Accrued pension and severance

costs 767,618 880,293 904,911 14.68% | 17.89%

Deferred income taxes 1,811,846 2,298,469 2,046,089 26.86% | 12.93%

Other long-term liabilities 411,427 457,848 491,890 11.28% | 19.56%
Total long-term liabilities 11,537,801 13,651,005 13,214,955 18.32% | 14.54%

Total liabilities 26,218,486 30,082,501 29,339,411 14.74% | 11.90%

Mezzanine equity 479,779

Shareholders' equity

Toyota Motor Corporation

shareholders' equity:

Common Stock, no par value, 397,050 397,050 397,050 0% 0%

Additional paid-in capital 551,308 547,054 548,161 -0.77% | -0.57%

Retained Earnings 14,116,295 15,591,947 16,794,240 10.45% | 18.97%

Accumulated other

comprehensive income (loss) 528,161 1,477,545 610,768 | 179.75% | 15.64%

Treasury stock (1,123,666) (1,225,465) | (1,603,284) 9.06% | 42.68%
Total Toyota Motor

Corporation shareholders’

equity 14,469,148 16,788,131 16,746,935 16.03% | 15.74%
Non-controlling interests 749,839 859,198 861,472 1458% | 14.89%

Total shareholders’ equity 15,218,987 17,647,329 17,608,407 15.96% | 15.70%

Commitment and contingencies

Total liabilities, mezzanine

equity and shareholders’

equity 41,437,473 47,729,830 47,427,597 15.19% | 14.46%
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Toyota Motor Corporation
Consolidated balance sheet
The year ended March 31
¥(yen million) Vertical Percentage
2014 2015 2016 2014 2015 2016
% % %
Assets
current assets:
Cash and cash equivalent 2,041,170 2,284,557 2,939,428 493 479 6.20
Time Deposits 180,207 149,321 1,032,034 0.43 0.31 2.18
Marketable Securities 2,046,877 2,782,099 1,511,389 4.94 5.83 3.19
Trade account and note
receivable, less allowance for
doubtful account of 2,036,232 2,108,660 2,000,149 491 4.42 4,22
¥40,849 at March 31,2015
¥83,969 at March 31,2016
Finance receivables, net 5,628,934 6,269,862 5,912,684 1358 | 13.14 12.47
other receivable 351,182 420,708 451,406 0.85 0.88 0.95
Inventories 1,894,704 2,137,618 2,061,511 4,57 4.48 4.35
Deferred income taxes 866,386 978,179 967,607 2.09 2.05 2.04
Prepaid expense and other
current assets 672,014 805,393 1,333,345 1.62 1.69 2.81
Total Current Assets 15,717,706 17,936,397 18,209,553 | 37.93| 37.58| 38.39
Noncurrent finance
receivables, net 8,102,294 9,202,531 8,642,947 | 1955 | 19.28 | 18.22
Investment and other
assets:
Marketable Securities and
other securities investments 6,765,043 7,632,126 7,439,799 | 16.33 | 15.99 15.69
Affiliated Companies 2,429,778 2,691,460 2,631,612 5.86 5.64 5.55
Employees receivable 44 966 45,206 32,998 0.11 0.09 0.07
other 736,388 926,391 730,271 1.78 1.94 1.54
Total investments and
other assets 9,976,175 11,295,183 10,834,680 | 24.08| 23.66| 22.84
Property, Plant and
equipment:
land 1,314,040 1,354,815 1,352,904 3.17 2.84 2.85
Building 4,073,335 4,282,839 4,311,895 9.83 8.97 9.09
Machinery and equipment 10,381,285 10,945,377 10,945,267 | 25.05| 2293 | 23.08
Vehicles and equipment on
operating leases 3,709,560 5,199,986 5,652,622 8.95| 10.89 | 11.92
Construction in progress 286,571 581,412 513,953 0.69 1.22 1.08
Total Property, Plants and
Equipment, at cost 19,764,791 22,364,429 22,776,641 | 47.70 | 46.86 | 48.02

o]lu}




Less Accumulated

depreciation (12,123,493) | (13,068,710) | (13,036,224) | -29.26 | -27.38 | -27.49

Total Property, Plants and

Equipment, net 7,641,298 9,295,719 9,740,417 | 18.44 | 19.48 | 20.54
Total Assets 41,437,473 47,729,830 47,427,597 100 100 100

Liabilities

Current Liabilities:

Short-term borrowings 4,830,820 5,048,188 4,698,134 | 11.66 | 10.58 9.91

Current portion of long-term

debt 2,949,663 3,915,304 3,822,954 7.12 8.20 8.06

Account Payable 2,213,218 2,410,588 2,389,515 5.34 5.05 5.04

Other Payable 845,426 913,013 1,040,277 2.04 1.91 2.19

Accrued expense 2,313,160 2,668,666 2,726,120 5.58 5.59 5.75
Income taxes Payable 594,829 348,786 343,325 1.44 0.73 0.72

Other current liabilities 933,569 1,126,951 1,104,131 2.25 2.36 2.33

Total current liabilities 14,680,685 16,431,496 16,124,456 | 35.43 | 34.43| 34.00

Long-term liabilities:

Long-term debt 8,546,910 10,014,395 9,772,065 | 20.63| 20.98| 20.60

Accrued pension and

severance costs 767,618 880,293 904,911 1.85 1.84 1.91
Deferred income taxes 1,811,846 2,298,469 2,046,089 4.37 4.82 431

Other long-term liabilities 411,427 457,848 491,890 0.99 0.96 1.04
Total long-term liabilities 11,537,801 13,651,005 13,214,955 | 27.84 | 28.60| 27.86

Total liabilities 26,218,486 30,082,501 29,339,411 | 63.27 | 63.03| 61.86

Mezzanine equity 479,779 1.01

Shareholders' equity

Toyota Motor Corporation

shareholders’ equity:

Common Stock, no par

value, 397,050 397,050 397,050 0.96 0.83 0.84

Additional paid-in capital 551,308 547,054 548,161 1.33 1.15 1.16
Retained Earnings 14,116,295 15,591,947 16,794,240 | 34.07 | 32.67| 3541

Accumulated other

comprehensive income (loss) 528,161 1,477,545 610,768 1.27 3.10 1.29

Treasury stock (1,123,666) (1,225,465) | (1,603,284) 271 -257 -3.38
Total Toyota Motor

Corporation shareholders’

equity 14,469,148 16,788,131 16,746,935 | 3492 | 35.17| 35.31
Non-controlling interests 749,839 859,198 861,472 1.81 1.80 1.82

Total shareholders’ equity 15,218,987 17,647,329 17,608,407 | 36.73 | 36.97| 37.13

Commitment and

contingencies

Total liabilities, mezzanine

and shareholders’ equity 41,437,473 47,729,830 47,427,597 100 100 100
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Toyota Motor Corporation
Consolidated Income Statement
The ended year March 31

¥(Yen Million) | Change Compare to
2014
2014 2015 2016 2015 2016
Net revenues:
Sales of product 24,312,644 25,612,836 | 26,549,111 5.35% 9.20%
Financing Operations 1,379,267 1,621,685 1,854,007 17.58% 34.42%
Total net revenues 25,691,911 27,234,521 | 28,403,118 6.00% 10.55%
Costs and Expenses:
Costs of Product sold 19,988,245 20,916,362 | 21,456,086 4.64% 7.34%
Costs of financing
operations 812,894 925,314 | 1,149,379 13.83% 41.39%
Selling, general and
administrative 2,598,660 2,642,281 | 2,943,682 1.68% 13.28%
Total costs and expenses 23,399,799 24,483,957 | 25,549,147 4.63% 9.19%
Operating income 2,292,112 2,750,564 | 2,853,971 20.00% 24.51%
Other income (expense):
Interest and dividend income 115,410 147,122 157,862 27.48% 36.78%
Interest expenses (19,630) (22,871) (35,403) 16.51% 80.35%
Foreign exchange gain
(loss), net 50,260 88,140 (5,573) 75.37% | -111.09%
Other income (loss), net 2,928 (70,127) 12,524 - | 327.73%
2495.05%
Total other income
(expense) 148,968 142,264 129,410 -4.50% | -13.13%
Income before income taxes
and equity in earnings of
affiliated companies 2,441,080 2,892,828 | 2,983,381 18.51% 22.22%
Provision for income taxes 767,808 893,469 878,269 16.37% 14.39%
Equity in earnings of
affiliated companies 318,376 308,545 329,099 -3.09% 3.37%
Net income 1,991,648 2,307,904 | 2,434,211 15.88% 22.22%
Less Net income attributable
to non-controlling interests (168,529) (134,566) (121,517) | -20.15% | -27.90%
Net income attributable to
Toyota Motor Corporation 1,823,119 2,173,338 | 2,312,694 19.21% 26.85%
Net income attributable to:
Toyota Motor Corporation
per share
Basic 575.30 688.02 741.36
Diluted 574.92 687.66 735.36
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Motor

Toyota Motor Corporation
Consolidated Income Statement
The ended year March 31

¥(Yen Million) Vertical Percentage
2014 2015 2016 2014 2015 2016
% % %
Net revenues:
Sales of product 24,312,644 | 25,612,836 | 26,549,111 100 100 100
Financing Operations 1,379,267 1,621,685 1,854,007 5.67 6.33 6.98
Total net revenues 25,691,911 | 27,234,521 | 28,403,118 | 105.67 | 106.33 | 106.98
Costs and Expenses:
Costs of Product sold 19,988,245 | 20,916,362 | 21,456,086 | 82.21 | 81.66 | 80.82
Costs of financing
operations 812,894 925,314 | 1,149,379 3.34 3.61 4.33
Selling, general and
administrative 2,598,660 | 2,642,281 | 2,943,682 | 10.69| 10.32| 11.09
Total costs and expenses 23,399,799 | 24,483,957 | 25,549,147 | 96.25| 9559 | 96.23
Operating income 2,292,112 | 2,750,564 | 2,853,971 943 | 10.74| 10.75
Other income (expense):
Interest and dividend income 115,410 147,122 157,862 0.47 0.57 0.59
Interest expenses (19,630) (22,871) (35,403) | -0.08 | -0.09 -0.13
Foreign exchange gain
(loss), net 50,260 88,140 (5,573) 0.21 0.34 -0.02
Other income (loss), net 2,928 (70,127) 12,524 0.01 -0.27 0.05
Total other income
(expense) 148,968 142,264 129,410 0.61 0.56 0.49
Income before income taxes
and equity in earnings of
affiliated companies 2,441,080 | 2,892,828 | 2,983,381 | 10.04| 11.29| 11.24
Provision for income taxes 767,808 893,469 878,269 3.16 3.49 3.31
Equity in earnings of
affiliated companies 318,376 308,545 329,099 1.31 1.20 1.24
Net income 1,991,648 | 2,307,904 | 2,434,211 8.19 9.01 9.17
Less Net income attributable
to non-controlling interests (168,529) (134,566) (121,517) | -0.69| -0.53 -0.46
Net income attributable to
Toyota Motor Corporation 1,823,119 2,173,338 2,312,694 7.50 8.49 8.71
Net income attributable to:
Toyota Motor Corporation
per share
Basic 575.30 688.02 741.36
Diluted 574.92 687.66 735.36

o]




SERSERRI9

MM AT MIANGU) N G{MAjBIUAI{ABT] S Toyota Motor Corporation MH

HEME M) uigu

Toyota Motor Corporation

Consolidated Statements of Cash Flows

The ended year March 31

¥(Yen Million)

Change Compare to
2014

2014

2015

2016

2015

2016

Cash flow from operating
activities:

Net income

Adjustments to reconcile
net income to net cash
provided by operating
activities

Depreciation

Provision and doubtful
accounts and credit losses
Pension and severance
costs, less payments
Losses on deposal of fixed
assets

Unrealized losses on
available for sale securities,
net

Deferred income taxes
Equity in earnings of
affiliated companies
Change in operating assets
and liabilities, and other

1,991,648

1,250,853
49,718
20,654
28,657

6,197
(56,279)
(318,376)

672,963

2,307,904

1,409,075
78,969
(3,161)
31,625

2,578
(26,887)
(308,545)

194,195

2,434,211

1,625,837
159,265
8,833
33,329
9,272
32,889
(329,099)

486,320

15.88%

12.65%

58.83%

-115.30%

10.36%

-58.40%

-52.23%

-3.09%

-711.14%

22.22%

29.98%

220.34%

-57.23%

16.30%

49.62%

-158.44%

3.37%

-27.73%

Net cash provided by
operating activities

3,646,035

3,685,753

4,460,857

1.09%

22.35%

Cash flow from investing
activities:

Additions to finance
receivables

Collection of and proceeds
from sales of finance
receivables

Additions to fixed assets
excluding equipment leased
to others

Additions to equipment
leased to others

Proceed from sales of fixed
assets excluding equipment
leased to others

Proceed from sales of
equipment leased to others

(11,953,064)

11,025,353

(970,021)

(1,708,670)

39,191

744,339

(13,126,596)

12,450,388

(1,146,318)

(2,211,250)

41,547

803,423

(13,549,278)

13,115,854

(1,282,545)

(2,776,671)

42,147

1,111,727

9.82%

12.93%

18.17%

29.41%

6.01%

7.94%

13.35%

18.96%

32.22%

62.50%

7.54%

49.36%
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Purchases of marketable
securities and securities
investments

Proceed from sales of and
maturity of marketable
securities and security
investments

Payment for addition
investments in affiliated
companies, net of cash
acquired

Change in investments and
other assets, and other

(4,738,278)

3,319,327

6,603

(101,028)

(3,194,294)

2,683,001

(113,391)

(2,197,477)

3,415,815

(1,062,116)

-32.59%

-19.17%

-100.00%

12.24%

-53.62%

2.91%

-100.00%

951.31%

Net cash used in investing
activities

(4,336,248)

(3,813,490)

(3,182,544)

-12.06%

-26.61%

Cash flow from financing
activities:

Proceeds from issuance of
long-term debt

Payment of long-term debt
Increase (decrease) in
short-term debt

Proceeds from issuance of
class shares

Dividends paid to Toyota
Motor Corporation class
shareholders

Dividend paid to Toyota
Motor Corporation
common shareholders
Dividend paid to non-
controlling interests
Reissuance (purchase) of
treasury stock

3,890,310
(2,988,923)

467,976

(396,030)
(63,065)

9,212

5,029,018
(3,462,237)

(288,724)

(554,933)
(69,295)

(347,784)

4,845,872
(4,176,202)

(10,903)

474,917

(1,225)

(704,728)
(73,129)

(778,173)

29.27%
15.84%

-161.70%

40.12%

9.88%

3875.34%

24.56%
39.72%

-102.33%

77.95%

15.96%

8547.38%

Net Cash provided by
financing activities

919,480

306,045

(423,571)

-66.72%

-146.07%

Effect of exchange rate
changes on cash and cash
equivalents

93,606

65,079

(199,871)

-30.48%

-313.52%

Net increase in cash and
cash equivalents

322,873

243,387

654,871

-24.62%

102.83%

Cash and cash equivalents
at beginning of year

1,718,297

2,041,170

2,284,557

18.79%

32.95%

Cash and cash equivalents
at end of year

2,041,170

2,284,557

2,939,428

11.92%

44.01%
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Honda Motor Co.,Ltd
Consolidated Balance Sheet
The ended year December 31

¥(Yen Million)
2014 2015 2016
Assets
Current assets:
Cash and cash equivalents 1,193,584 1,471,730 1,757,456
Trade receivables 736,871 820,681 826,714
Receivable from financial Service 1,935,142 2,098,951 1,926,014
Other financial assets 102,020 92,708 103,035
Inventories 1,334,775 1,498,312 1,313,292
Other Current assets 246,766 313,758 315,115
Total current assets 5,549,158 6,296,140 6,241,626
Non-current assets
Investment accounted for using the equity method 552,081 614,975 593,002
Receivable from financial Service 3,416,080 3,584,654 3,082,054
Other financial assets 297,798 350,579 335,203
Equipment on operating leases 2,427,407 3,335,367 3,678,111
Property, Plant and equipment 2,821,542 3,189,511 3,139,564
Intangible assets 668,783 759,535 824,939
Deferred tax assets 173,000 138,069 180,828
Other non-current assets 141,589 157,007 153,967
Total non-current assets 10,499,280 12,129,697 11,987,668
Total Assets 16,048,438 18,425,837 18,229,294
Liabilities and Equity
Current Liabilities:
Trade payable 1,079,318 1,157,738 1,128,041
Financing liabilities 2,622,436 2,833,563 2,789,620
Accrued expense 356,466 377,372 384,614
Other financial liabilities 78,495 109,715 89,809
Income taxes payable 42,702 53,654 45,872
Provisions 185,375 294,281 513,232
Other current liabilities 387,008 474,731 519,163
Total current liabilities 4,751,800 5,301,054 5,470,351
Non-current liabilities
Financing liabilities 3,224,512 3,926,276 3,736,628
Other financial liabilities 72,993 61,147 47,755
Retirement benefit liabilities 463,163 592,724 660,279
Provisions 140,103 182,661 264,978
Deferred taxes liabilities 640,150 744,410 789,830
Other non-current liabilities 196,789 234,744 227,685
Total non-current liabilities 4,737,710 5,741,962 5,727,155
Total Liabilities 9,489,510 11,043,016 11,197,506
Equity
Common Stock 86,067 86,067 86,067
Capital surplus 171,117 171,118 171,118
Treasury stock (26,149) (26,165) (26,178)
Retained earnings 5,831,140 6,083,573 6,194,311
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Other components of equity 273,359 794,034 336,115
Equity attributable to owners of the parent 6,335,534 7,108,627 6,761,433
Non-controlling interests 223,394 274,194 270,355
Total equity 6,558,928 7,382,821 7,031,788
Total liabilities and equity 16,048,438 18,425,837 18,229,294
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Honda Motor Co.,Ltd
Consolidated Income Statement
Year ended December 31

¥(Yen Million)
2014 2015 2016
Sale Revenue 12,506,091 13,328,099 14,601,151
Operating expense:
Cost of sold (9,590,557) | (10,330,784) (11,332,399)
Selling, general and administrative (1,493,298) (1,720,550) (2,108,874)
Research and development (598,372) (606,162) (656,502)
Total Operating costs and expense (11,682,227) | (12,657,496) (14,097,775)
Operating Profit 823,864 670,603 503,376
Share of profit of investments accounted for
using the equity method 130,916 96,097 126,001
Finance income and finance costs:
Interest income 24,072 27,037 28,468
Interest expense (12,803) (18,194) (18,146)
Other ,net (32,146) 30,694 (4,249)
Total Finance income and finance costs (20,877) 39,537 6,073
Profit before income taxes 933,903 806,237 635,450
Income Taxes expense (267,992) (245,139) (229,092)
Profit for the year 665,911 561,098 406,358
Profit for the year attributable to:
Owners of the parent 624,703 509,435 344,531
Non-controlling interests 41,208 51,663 61,827
Earing Per share attributable to owners of
parents 346.62 282.66 191.16

Basic and diluted
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Honda Motor Co.,Ltd
Consolidated Balance Sheet
The ended year December 31
¥(Yen Million) | Change Compare to
2014
2014 2015 2016 2015 2016
Assets
Current assets:
Cash and cash equivalents 1,193,584 | 1,471,730 | 1,757,456 | 23.30% | 47.24%
Trade receivables 736,871 820,681 826,714 | 11.37% | 12.19%
Receivable from financial Service 1,935,142 2,098,951 | 1,926,014 8.46% | -0.47%
Other financial assets 102,020 92,708 103,035 -9.13% 0.99%
Inventories 1,334,775 1,498,312 | 1,313,292 | 12.25% | -1.61%
Other Current assets 246,766 313,758 315,115 | 27.15% | 27.70%
Total current assets 5,549,158 6,296,140 | 6,241,626 | 13.46% | 12.48%
Non-current assets
Investment accounted for using the
equity method 552,081 614,975 593,002 | 11.39% 7.41%
Receivable from financial Service 3,416,080 3,584,654 | 3,082,054 493% | -9.78%
Other financial assets 297,798 350,579 335,203 | 17.72% | 12.56%
Equipment on operating leases 2,427,407 3,335,367 | 3,678,111 | 37.40% | 51.52%
Property, Plant and equipment 2,821,542 3,189,511 | 3,139,564 | 13.04% | 11.27%
Intangible assets 668,783 759,535 824,939 | 1357% | 23.35%
Deferred tax assets 173,000 138,069 180,828 | -20.19% 4.52%
Other non-current assets 141,589 157,007 153,967 | 10.89% 8.74%
Total non-current assets 10,499,280 | 12,129,697 | 11,987,668 | 15.53% | 14.18%
Total Assets 16,048,438 | 18,425,837 | 18,229,294 | 14.81% | 13.59%
Liabilities and Equity
Current Liabilities:
Trade payable 1,079,318 1,157,738 | 1,128,041 7.27% 4.51%
Financing liabilities 2,622,436 2,833,563 | 2,789,620 8.05% 6.38%
Accrued expense 356,466 377,372 384,614 5.86% 7.90%
Other financial liabilities 78,495 109,715 89,809 | 39.77% | 14.41%
Income taxes payable 42,702 53,654 45,872 | 25.65% 7.42%
Provisions 185,375 294,281 513,232 | 58.75% | 176.86%
Other current liabilities 387,008 474,731 519,163 | 22.67% | 34.15%
Total current liabilities 4,751,800 5,301,054 | 5,470,351 | 11.56% | 15.12%
Non-current liabilities
Financing liabilities 3,224,512 3,926,276 | 3,736,628 | 21.76% | 15.88%
Other financial liabilities 72,993 61,147 47,755 | -16.23% | -34.58%
Retirement benefit liabilities 463,163 592,724 660,279 | 27.97% | 42.56%
Provisions 140,103 182,661 264,978 | 30.38% | 89.13%
Deferred taxes liabilities 640,150 744,410 789,830 | 16.29% | 23.38%
Other non-current liabilities 196,789 234,744 227,685 | 19.29% | 15.70%
Total non-current liabilities 4,737,710 5,741,962 | 5,727,155 | 21.20% | 20.88%
Total Liabilities 9,489,510 | 11,043,016 | 11,197,506 | 16.37% | 18.00%
Equity
Common Stock 86,067 86,067 86,067 0.00% 0.00%
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Capital surplus 171,117 171,118 171,118 0.00% 0.00%
Treasury stock (26,149) (26,165) (26,178) 0.06% 0.11%
Retained earnings 5,831,140 6,083,573 | 6,194,311 4.33% 6.23%
Other components of equity 273,359 794,034 336,115 | 190.47% | 22.96%
Equity attributable to owners of the
parent 6,335,534 | 7,108,627 | 6,761,433 | 12.20% 6.72%
Non-controlling interests 223,394 274,194 270,355 | 22.74% | 21.02%
Total equity 6,558,928 | 7,382,821 | 7,031,788 | 12.56% 7.21%
Total liabilities and equity 16,048,438 | 18,425,837 | 18,229,294 | 14.81% | 13.59%
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Honda Motor Co.,Ltd
Consolidated Balance Sheet
The ended year December 31
¥(Yen Million) Vertical Percentage
2014 2015 2016 2014 2015 2016
Assets
Current assets:
Cash and cash equivalents 1,193,584 1,471,730 1,757,456 7.44% 7.99% 9.64%
Trade receivables 736,871 820,681 826,714 4.59% 4.45% 4.54%
Receivable from financial
Service 1,935,142 2,098,951 1,926,014 | 12.06% | 11.39% | 10.57%
Other financial assets 102,020 92,708 103,035 0.64% 0.50% 0.57%
Inventories 1,334,775 1,498,312 1,313,292 8.32% 8.13% 7.20%
Other Current assets 246,766 313,758 315,115 1.54% 1.70% 1.73%
Total current assets 5,549,158 6,296,140 6,241,626 | 34.58% | 34.17% | 34.24%
Non-current assets
Investment accounted for
using the equity method 552,081 614,975 593,002 3.44% 3.34% 3.25%
Receivable from financial
Service 3,416,080 3,584,654 3,082,054 | 21.29% | 19.45% | 16.91%
Other financial assets 297,798 350,579 335,203 1.86% 1.90% 1.84%
Equipment on operating
leases 2,427,407 3,335,367 3,678,111 | 15.13% | 18.10% | 20.18%
Property, Plant and
equipment 2,821,542 3,189,511 3,139,564 | 17.58% | 17.31% | 17.22%
Intangible assets 668,783 759,535 824,939 4.17% 412% | 4.53%
Deferred tax assets 173,000 138,069 180,828 1.08% 0.75% 0.99%
Other non-current assets 141,589 157,007 153,967 0.88% 0.85% 0.84%
Total non-current assets 10,499,280 | 12,129,697 | 11,987,668 | 65.42% | 65.83% | 65.76%
Total Assets 16,048,438 | 18,425,837 | 18,229,294 100% 100% 100%
Liabilities and Equity
Current Liabilities:
Trade payable 1,079,318 1,157,738 1,128,041 6.73% 6.28% 6.19%
Financing liabilities 2,622,436 2,833,563 2,789,620 | 16.34% | 15.38% | 15.30%
Accrued expense 356,466 377,372 384,614 2.22% 2.05% 2.11%
Other financial liabilities 78,495 109,715 89,809 0.49% 0.60% 0.49%
Income taxes payable 42,702 53,654 45,872 0.27% 0.29% | 0.25%
Provisions 185,375 294,281 513,232 1.16% 1.60% 2.82%
Other current liabilities 387,008 474,731 519,163 2.41% 2.58% 2.85%
Total current liabilities 4,751,800 5,301,054 5,470,351 | 29.61% | 28.77% | 30.01%
Non-current liabilities
Financing liabilities 3,224,512 3,926,276 3,736,628 | 20.09% | 21.31% | 20.50%
Other financial liabilities 72,993 61,147 47,755 0.45% 0.33% 0.26%
Retirement benefit liabilities 463,163 592,724 660,279 2.89% 3.22% 3.62%
Provisions 140,103 182,661 264,978 0.87% 0.99% 1.45%
Deferred taxes liabilities 640,150 744,410 789,830 3.99% 4.04% 4.33%
Other non-current liabilities 196,789 234,744 227,685 1.23% 1.27% 1.25%
Total non-current liabilities 4,737,710 5,741,962 5,727,155 | 29.52% | 31.16% | 31.42%
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Total Liabilities 9,489,510 | 11,043,016 | 11,197,506 | 59.13% | 59.93% | 61.43%
Equity
Common Stock 86,067 86,067 86,067 0.54% 0.47% 0.47%
Capital surplus 171,117 171,118 171,118 1.07% 0.93% 0.94%
Treasury stock (26,149) (26,165) (26,178) | -0.16% | -0.14% | -0.14%
Retained earnings 5,831,140 6,083,573 6,194,311 | 36.33% | 33.02% | 33.98%
Other components of equity 273,359 794,034 336,115 1.70% 4.31% 1.84%
Equity attributable to owners
of the parent 6,335,534 7,108,627 6,761,433 | 39.48% | 38.58% | 37.09%
Non-controlling interests 223,394 274,194 270,355 1.39% 1.49% 1.48%
Total equity 6,558,928 7,382,821 7,031,788 | 40.87% | 40.07% | 38.57%
Total liabilities and equity 16,048,438 | 18,425,837 | 18,229,294 100% 100% 100%
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Honda Motor Co.,Ltd
Consolidated Income Statement
Year ended December 31

¥(Yen Million) Change Compare to
2014
2014 2015 2016 2015 2016
Sale Revenue 12,506,091 13,328,099 14,601,151 6.57% 16.75%
Operating expense:
Cost of sold (9,590,557) | (10,330,784) | (11,332,399) 7.72% 18.16%
Selling, general and
administrative (1,493,298) | (1,720,550) | (2,108,874) 15.22% 41.22%
Research and development (598,372) (606,162) (656,502) 1.30% 9.71%
Total Operating costs
and expense (11,682,227) | (12,657,496) | (14,097,775) 8.35% 20.68%
Operating Profit 823,864 670,603 503,376 | -18.60% | -38.90%
Share of profit of
investments accounted for
using the equity method 130,916 96,097 126,001 | -26.60% -3.75%
Finance income and
finance costs:
Interest income 24,072 27,037 28,468 12.32% 18.26%
Interest expense (12,803) (18,194) (18,146) 42.11% 41.73%
Other ,net (32,146) 30,694 (4,249) | -195.48% | -86.78%
Total Finance income and
finance costs (20,877) 39,537 6,073 | -289.38% | -129.09%
Profit before income taxes 933,903 806,237 635,450 | -13.67% | -31.96%
Income Taxes expense (267,992) (245,139) (229,092) -8.53% | -14.52%
Profit for the year 665,911 561,098 406,358 | -15.74% | -38.98%
Profit for the vyear
attributable to:
Owners of the parent 624,703 509,435 344,531 | -18.45% | -44.85%
Non-controlling interests 41,208 51,663 61,827 25.37% 50.04%
Earing Per share attributable
to owners of parents
Basic and diluted 346.62 282.66 191.16
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Honda Motor Co.,Ltd
Consolidated Income Statement
Year ended December 31

¥(Yen Million) Vertical Percentage
2014 2015 2016 2014 2015 2016
Sale Revenue 12,506,091 13,328,099 14,601,151 100% 100% 100%
Operating expense:
Cost of sold (9,590,557) | (10,330,784) | (11,332,399) | -76.69% | -77.51% | -77.61%
Selling, general and
administrative (1,493,298) (1,720,550) (2,108,874) | -11.94% | -12.91% | -14.44%
Research and development (598,372) (606,162) (656,502) | -4.78% | -4.55% | -4.50%
Total Operating costs
and expense (11,682,227) | (12,657,496) | (14,097,775) | -93.41% | -94.97% | -96.55%
Operating Profit 823,864 670,603 503,376 6.59% 5.03% 3.45%
Share of profit of
investments accounted for
using the equity method 130,916 96,097 126,001 1.05% 0.72% 0.86%
Finance income and
finance costs:
Interest income 24,072 27,037 28,468 0.19% 0.20% 0.19%
Interest expense (12,803) (18,194) (18,146) | -0.10% | -0.14% | -0.12%
Other ,net (32,146) 30,694 (4,249) | -0.26% 0.23% | -0.03%
Total Finance income
and finance costs (20,877) 39,537 6,073 | -0.17% 0.30% 0.04%
Profit before income taxes 933,903 806,237 635,450 7.47% 6.05% 4.35%
Income Taxes expense (267,992) (245,139) (229,092) | -2.14% | -1.84% | -157%
Profit for the year 665,911 561,098 406,358 5.32% 4.21% 2.78%
Profit for the year
attributable to:
Owners of the parent 624,703 509,435 344,531 5.00% 3.82% 2.36%
Non-controlling interests 41,208 51,663 61,827 0.33% 0.39% 0.42%
Earing Per share
attributable to owners of
parents
Basic and diluted 346.62 282.66 191.16
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Honda Motor Co.,Ltd

Ratio 2014 2015 2016
Toyota Honda Toyota Honda Toyota Honda
Gross Profit Margin 17.79% 23.31% 18.34% | 22.49% | 19.18% | 22.39%
Operating Profit Margin 9.43% 6.59% 10.74% 5.03% | 10.75% 3.45%
Net Profit Margin 8.19% 5.32% 9.01% 4.21% 9.17% 2.78%
Return Assets 5.18% 4.41% 5.18% 3.26% 5.12% 2.22%
Total Debt to equity 1.72 1.45 1.70 1.50 1.67 1.59
Debt to total assets 0.63 0.59 0.63 0.60 0.62 0.61
Assets Turnover 63.21% 82.81% 57.45% | 77.32% | 55.80% | 79.67%
Current Ratio 1.07 1.17 1.09 1.19 1.13 1.14
Dividend Yield 2.81% 2.67% 3.40% 2.86% 3.57% 2.86%
Price to Earnings Ratio 10.21 8.87 8.54 10.88 7.93 16.09
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Current Assets

Current Ratio =
Current Liabilities

Total Liabilities (or debt)

Debt to total assets =
Total assets

Gross Profit

Gross Profit Margin =
Sales

Operating Income

Operating Profit Margin =
Sales

Net Income

Net Profit Margin =
Sales

Net Income
Return on Assets =

Average total assets

Sales

Assets Turnover =
Average total assets

Market price per share

Price-to-earning =

Earnings per share

Cash Dividends per share

Dividend yield =

Market price per share
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