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msuinmimadimayuds Sytisipiufmiuiigs  Ginnmnigrtanunmsuinma

pangsigusgrumsipanigi sispduimi 4
AUBMIMNUE MM SMEIR UGBS 908
[SFNiURE= [SIHAY + ’EETEUQS%’(]EI'J
Assets= Liabilities + Shareholder's Equity

(Source ¢ Edmonds 811 McNair 83 Milam 8% Olds, Financial Accounting, Third edition, Page 11)
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MG : MNUGMIUES ABC Company REIIMS (Thousands)

UlMURRLNISHY)

ABC Company
Balance Sheet

As of December,20XX
Asset:

Current Assets:
Cash
Marketable Securities
Accounts Receivable
Inventories
Prepaid Expense
Total Current assets
Property, Plant, and Equipment
Land
Building and Equipment
Less Accumulated Depreciation
Net Property, Plant, and Equipment
Total property, plant, and Equipment
Other Assets
Investments
Intangible Assets

Total Assets
Liabilities and Equities

Current Liabilities
Account Payable
Salaries Payable
Taxes Payable
Accrued Expense
Deferred Revenue

Total Current Liabilities

Non-current liabilities
Long Term Debt

Total liabilities

Shareholder’s Equity
Retained earnings

Total Shareholders’ equity

Total Liabilities and Shareholders’ equity

XXX
XXX

XXX
XXX

XXX
XXX

XXX

Sajjns gk umis 84 § 8m G

(Source ¢ Edmonds 81 McNair 88 Milam 8% Olds, Financial Accounting, Third edition, Page 22)
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9.9 4.1 SENESMIRRABSBRS (Income Statement )

IMWMIANIGRMI(Income  Statement) & fiwmMIANGWIZUUINMATUgRS
mr"iiﬁgmﬁ}mmﬁsqmmﬁsm:mitﬁqmégiénpm (Revenue) SHUSAGAM (Expense) i8]
gREMAMyWiRUmSAnNGY hncm oM, 9ig,mie,vig,yogl istmumuminniua
FNMEusys g 4

ImUtANMISINWMIANUGR A m;nn;,mfsﬁﬁm?gmm%smﬁﬁﬁmsmfimg&mmmgﬁ
WHNUAGHEMS: SuAhnSMIRGISYSWE:? WIWEUGEANL SMUSASAMWINYWEY
inrunginSaghumssmsmifisigi usSwa:RAIRMM? HRSUIDmamwminntig
IENSHAHUEY, aumav]s, ot suigrmAngSigmhgigahitumam
ngnimity 4

IMWMINNGEUBUNUMHRINS IFTEMNMY £
BUSANMI(Revenue): BMMIVYIGIUISISNjEUYR IRUMSEARMIUA (GO aAnsimn)
Bl Uy migiionngisigristsmiliy 9
Ugﬁﬁnmm(Expense)s Benmiswitwis s su yhidim ﬁ}imqﬁmsﬁﬁﬁﬁﬁﬁsmiﬁﬁﬂ
Lijﬁ"jsﬁﬁnunmgiqﬁm‘?mv?tggﬁumfsmﬁmmmgiqﬁm‘?mﬁ‘ﬁggﬁiﬁm IMASINNMEYG
(Net Income)8RiAENSIEH g§mﬁﬁ?miﬁﬁgﬁﬁmmﬁmﬁugﬁéwmtmzLﬁHmSiu"méa
GG IURMSIMIAUNR(Net Loss) iWtwhAmpRuimitumsugmmumimaGiang
RUSinnmGain)s  AmhmiAsigiugignjunyitusgums  sRlimafaongmnigiiua
autnmes s hilbrtubinmafsigiaimiunmagsuigufitnaimdingng 4
MigEu(Losses)s  AMUgRIUYWIRMIGHWwWMSMISWESiignaony  iguhifinigi
iIwREMIGUAEMNISH JUSomaIbRkEMISwE::A iinigihwania
MAUMIGRM BRI AHRIRYEH NS

mgiginusinnmiuminauidhus)nelfasusann §ﬁU§ﬁénmmiﬁi tighgeu
MNHFEOBGIANG ShminudifnginwaninusnsmnuQUuSigH Ivaiunmes T
nﬁmﬁngméﬁﬁ§ﬁﬁmnm?m Bifmg RN WA AYMNGYRIUAT UM

GRgSINPRUGINNG UMIEURHSEEONIMY:
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SuNNAs (2608) = NUoHY - USKGIMW
Net Income (Net Loss)

Revenue -  Expense

(Source 2 Edmonds 88 McNair 84 Milam 84 Olds, Financial Accounting, Third edition, Page 23)

NGV IMWMINNUGRUILARYUIS ABC Company RBINMS (Thousands)

ABC Company
Income Statement
For The Year Ended December, 31, 20XX

Sale Revenue XXX
Cost of goods sold (XXX)
Gross Margin XXX
Operating Expense

Research and Development expense XXX

Selling and Administration expense XXX
Total operating expense XXX
Operating Income XXX
Other income (XXX)
Other Expense (XXX)
Income before income tax XXX
Income Tax expense (XXX)
Net income XXX
Earnings per share of common stock XXX

(Source ¢ Edmonds 8§11 McNair 881 Milam 841 Olds, Financial Accounting, Third edition, Page 22)
9.9.cM smessmsszgagszsse ( Statement of Change in Owner’s Equity )

INWMINNYUGESH INUgMGHINSIFmUTIONNWMINNUTUUEE QRN
(Statement of Change in Owner’s Equity) IENMINNIS: finwminnywisuuimnmimn
UL UL AT UG S EGIUSHRA A ISIGHAALNISUIMAMNALMEW 1 IMWMINNYARS
AT MoRin sEfusmufinmyul mijusmugnnn Samnjudmuging
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MNREms INWmMINNMASIANMIANGRIULI[HBUIS ABC Company REIIMS (Thousands)

ABC Company
Statement of Retain Earnings
Years ended December 31,20XX
Retain Earnings

Balance, Beginning of the year XXX
Net Income XXX
Dividend and other distribution to shareholders ‘equity (XXX)
Balance, End of the year XXX

(Source 2 Edmonds 88 McNair 81 Milam 831 Olds, Financial Accounting, Third edition, Page 22)

9.9.¢.¢ 5&3}@555}55255205535&5:%15}% ( Statement of Cash Flows)

mwmianis:  URRWNMAEUGRTapsmTIIREGREMn s U
ANGIMAIGE) SRV SIMAGUISTgWMIUTGSMAMALMYW 4 urymnsgsd
i ss§nungliimwmMInN UGG ReuRgMNURURMI (Operating Activities),
FURYMOISING  (Investing  Activities), SREUREMNVINUINS (Financing  Activities)
fungMAUBUAMIMSMANgISISHunEMNMSIRWUSTHVIS  MAURYMMSINANAGH
igiSumism8hudncusien] Sharumntlipuies  Ahvmsmimangisi8amitiuna
TR RTHSINY*

ol

AUREMNURURMI (Operating Activities) & BUNMAMBASIEH ySwGISANGIMAE UM
gsfisimiGiingiuapvilse MlUinGIMAEusAstSaungmnEibnny
IR MY MIgagd inmmiie micniciims mifintgs SamwmamAitiy
FURYMAISIUNG (Investing Activities) ¢ BEUUIGMULUIGAISANGIMATEUINAgHIgIEY
ongmniSiunaighilg S Shyrungbog Sim:mivpgismfms:Amisamist
wOMIS My MISMEPULTERIMSIHBUSIEN] Sumim:ipwinnmais Sumicshmimai
mupimasanss Sumngmdingigoaga  ungmmSunamssutmasehiiliign
RUNULIEGEN HEUS{EN] SuMiISiting

FURYMNUIQUNS (Financing Activities) $ BRIIGUING UBUNIGAASANGIMAHUMS

gngshiamndimasispanansimaiewigisitiminispiudmimiings  aongmn

4 Cambodia Accounting Standard 7, Cash Flow Statement, page 1
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tinujssthingom: [MmAmsuRimismipuwiggianus:nmuitg Ouguisants
[ fmsvaiimim:tandann 84 danmatis Mlbunsmimimiviigimgimimay
maAigiomars8hmautnnm«

Mg a3 INWmMINNOUINGIMAUATHBUIS ABC Company BAHINMS(Thousands)

ABC Company
Statement of Cash Flows
For year ended December, 31, 20XX

Net Income XXX
Cash flow from operating Activities

Increase Account Receivable XXX

Depreciation expense (XXX)

Loss on sale of plant assets XXX
Net Cash provided by operating activities XXX
Cash flow from investing activities

Cash Receivable from sale of plant Assets XXX

Cash Paid for Purchased Plant Assets (XXX)
Net Cash Provided by Investing activities XXX
Cash Flow from financing activities

Cash Received from Issue stock XXX

Cash paid for Dividend (XXX)
Net Cash flow from financing Activities XXX
Net Increase/Decrease in cash XXX
Cash balance at period-end XXX

(Source & Edmonds 88 McNair 831 Milam 831 Olds, Financial Accounting, Third edition, Page 22)
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9.0, TS MEITNBMIRNBICRSE

imwminnviimin - Ahagusahmigpdhhwaigmimanih oghuidhm

AANS ARG GHNIH
9.9 SwsswSmamuminhtiigss
mﬁmmmmmmﬁtﬁ@iﬁ MEdhimASMINSGMNHN  MNIgPWIEGTBY)S
IwmiImag DA Shunsfugimhann iR JUmNRGUjMInN(Balance  Sheet) 8%
INWMIANUGEI(Income Statement)®]
mamAIWMIINUINE Ammayutnidasitugimiwrsnbim astgnmag
mimafimdingiuonmaitumcepbiiaiwnmsis

14

CitnimismiinSfmSinguaiunmaoinuiyesuimstiTnimiSamsiininggs

(2]

-

HoiH
nuniginBmsuNSAWIRUSHPUBSIm: AMATRAgRINLEIIYE
9 bbb smnsdane SeanusaciemuSmmnemrhiligsy

MAMAIWMIANUINE  Fnsmagmagieuniiimg  Saugrisaismimn
inwmIinIim: fAgsrunmigswénngsigmtigmiyjegrumsifmsaizg s
A sis:imsuinmmmngnfsshrinssnuunmigsSw ShunmEgmisinin: it
NWAESIMHSIHIUATBUIS  StansmnUiiRugUiSIuABUIsR:T (fmsis:uing
wgEn yhninmsmipsinuaisnn:Eues whutisashe)s ddmspinsidimeas
imyfifminprinhisumsmstub:mushiigibmiopsds  BumsiGigihmuits:gn
nmATT WM

Um?éimﬁSUgﬁjg SUHEN  yginnUHIAMSUpUgMNMASIN MU
utsy uvamisiunAsHissmstanhnprinhmannaunuHDEs  Shmiuusis
SRRy MIURO]EU]S iwaniamaAShUBUELIEShRiInsifesEuT M
MBI MAGING  UAMISINASHGIRIRMINNINNMASIANM Y MIRGEMMAGIRNLM

® K.R. Subramanyam, Financial Statement Analysis, 11" Edition, Page 27
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ARG nwnBgihan(y Suien fAgieu g UlMURRLNISHY)

wenusinfnmuAmhSAnsOtiismhinnd sigmInNAINMAGIANM SN H
Sl
oRpisuRUgHiRgUERIMAMISI MU ARGl wandaan
imssnasighinsRms SusutmuisumsiRanSuiS AN
nuEEIB Ui ugmaIsMItINMMOAGIVATNEEN S BN oS MDY ighiD
ugMnAnHShgiRBELM
teghwfiluncm ShguSinSmAUR NN SIRENGIMAHE UM HSEIWR
g BMesiNUGHIYE NNSRUT:MARUMIIRUR UM UNNEGIYEINUNNYS
9.lb.m SSenjasinmSmmmemirhligysy
wirgthiiisismilma {pit simH SR Sishirbim WM UIRIUAT U] S nosMIAME

Sismpduigtummpluu ufmamésasshisuamegsw fymemapjuiuis:d
gjrigisfdmsnnnistjifisigiig mﬁﬁj]ﬁmjms: MBI SIHaUNG M TRImuss
NS gAwGSSMGNRUENUANNG Amituligeyungimituuineyuig)s
AN gdnwmhmaitsuoannd imiwuligeyungimiuuiineyuig)s
MENUSOIMI
maittsanmsuyRYw I uigiShs N
HYMANAL]

9lo.m.9 ssmirhgemSms

sunInpimImAIwMIRNUIDins0e:

. msSmmissiig)ses)s (Comparative Analysis )

ms?mﬁiﬁumj]ﬁm]tj (Comparative Analysis) & Uit S unws mimamusngn
(Horizontal) %mmnﬁj]ﬁm]ij@ smaulimig §ﬁmms,itjﬁjﬁ'jmﬁtﬁ,sqﬁm‘?mn‘?ﬁggqmimms’
mitsuligeyung)ay  thnamSmmansspimsubntsrvngimivigsfudginsimun
iﬁiﬁWﬁﬁﬂUﬁﬂU (Comparison of a company’s financial condition and performance across time)

ﬂ

°K.R. Subramanyam, Financial Statement Analysis, 11th Edition, Page 27-28
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o mMiSmamMmscIRs; LMISMEMBRLYS  (Vertical  Analysis/Common-size
Analysis)

mﬁmﬁmﬁr;s 189)] gmﬁmﬁmﬁ §iﬁgﬁ (Vertical Analysis/Common-size Analysis) ﬁii:iﬁ‘li
iﬁj]ﬁm:]ijﬁﬁr.\ﬂsmmﬁi@ig §ﬁmiﬁsi§iﬁﬁ5‘[ﬁﬁtﬁSm:]ijéﬁﬁf’gimmﬂmqm (Comparison of a
company’s financial condition and performance to a base amount)®]

8. MISMENU[S (Ratio Analysis )

MIMAHSMA (Ratio Analysis) MiNaiRS sHSMENY MBI WMINNUIMIE

o 1

9..m.9.9 muSmamsissigsig)s
mimNSIBUELELN  yuipugumhmawisigauamaong  yuamegsau
WM SIMwUNB MO MIMAMUEHEA (Horizontal Analysis) I {UiRGISA
?mﬁis:@m@jiﬁiu?msua’ﬁﬁﬁijﬁgmis*lgﬁmmsj@mfbmmﬁsﬁﬁuﬁm MIORWASIMUESS
SANUIR QAN
mAnuE QM msupnN:pIMAInSIhmimamugusnis oniukiag u

MiwURG SISty W tﬁmﬁnj]tmﬂﬁmim siigihywinglymitungemhyu

a o

Ms9 mawsmi mslﬁm:ﬁ’jmét"sim:mnﬁjjﬁmjmmtﬁmmjwtﬁiggiﬁmn s fhigmen
uinmsivipugu Shunigminumsitaiginsinnuginig:
mﬁmmmwmmﬁmﬁiﬁﬁmﬂmrﬂﬁ ymumamamuEREmRPmagiguRnn i

[UifAg"s

o o o

8. ms‘éisgsuszsezgessgzsaigessg: (Year to year change analysis )

mimENywisigwe) ﬁmmﬁﬁj:]ijm:]ﬁimIiijﬁﬁIElfﬂtﬁiggj’t(’in’ﬁﬁj GRGSUINTINY

84 nymmmaiimmsann iywisiyw mumippuiywahisigwaitunwipgnwn

SUHGHUENMSY  NosHANSSFYMIUINMAvIBUELIMSEY ERMAN NS

UM A
misanmitipuguigwsisiywgifitsmeugan:gaanm WIwshmssans
SyWGSSHRHOM SUwAGHgRMAY inumstgsHignSinigHauglimn ugd

7 Walter T.Harrison Jr & Charles T. Horngren, Financial Accounting smsqgiinén page 11
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)

YrUiHS(Base year) §ﬁmsﬁ§s?wms~iﬁﬁtgja‘gﬁ§ﬁﬁ§1ﬁ iBhSsmoanNbMADLLMN
maitwig wdmsaiumn f8snsmiBnnMApLLUHMMaRmERite guihm
igsinshinuinuénmAgiyuhs  UglimUgs MiApUMEIUNGENMSTigiue
RO smiphpwaghtgag sefigm: theommismipguthisns
iwanmss S§ﬁ’[,mﬁ§h@im UG NwABRHm ﬁ&gtﬁmiﬁmmﬁﬁﬁﬁﬁ—gmﬂ
mi?mﬁmﬁmqm%ssmmminhtﬁ@igﬁﬁumgﬁtmﬁumgﬁ maympinsnisandm
ifSigeiing:§oms mlmﬁﬁgqﬁinthmmmi?mﬁ ShanUAg RN By mﬁﬁjjﬁ
utTnnusigithywiiutsma mnmiﬁﬁj‘iﬁ‘iﬁﬁﬁ]iﬁﬂﬂS’ﬁsﬁg‘jlﬁmﬂji-ﬂti@tﬁsjﬁﬂj&tj:

igiuignasnsismnSsppfisimwminn

mnigd 2 iuGhngugo

2016 2017{Amount |Percentage
Net Income 2000 2350 350  17.50%
Tax Expense 870 980 110 12.64%
Cash 3540 3780 240 6.78%

wsAngugkt  heeumhuinmivipuguiywehsigwgiuassv)syw
MYIIGANSUIS:H ¢
Bunsdo yiaili givo9d Mghmn
Sunsfu imiEnn R dnimARIFY 56 SiGoushimu i:ugEn Ahuipugn
ANGIMAUAIHBTISIS:
sunsém mans Hwndgsismivipuignicnihgiéougiimm jsrnnhooo

o. AuUSMAMBIEITS (Index-Trend Analysis ) BFRIEIEIEHRSSITNEIS ( Percentage
Change)

mIMEmus S1M (Index-Trend Analysis) Qﬁ“lﬁ‘[jjﬁ_jﬂjmmﬁi tJ (Percentage Change)

Ammiuinmig owlismdinginutnapiimeis  fidapumsmipguthanmiglsd
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9

mnudgiies SgmnssuinmimaigusAshSaimatinngm  onngnig:Shunuw
muit:mimemudpmimemiwuiioeSywa dnngamimemudmiSsaggien§m
imApumRSHASImwWmInn insshpnsinuinwammzusasintinmenigm;
imn nidsniwnsngnmiubnmepinny  ghy JERIMIR URMUSIIN MW

AAMSWREUMGHRENURUIBUHELY WM GRAN M SMYjUBSETMIMY:

Any year-Base Amount

Index-Trend Analysis=

Base Amount

MNRE9 ¢ iushHngUty

iwosfingugkit  heeuimhuinmivipuguiywehisiywglivassi)syw
MUIGANSNS:A ¢
Bunsdo yiaitiu giwo9n Mghmmn

=

nunsdu smmanauhwwhidamAgifuusiugunTisEims i5A FIFouglimu i9:
UgRANUIBUH AN G AIURBU] SIS
sunsém mans Hwndgsismitipuguannghooo 9

9.12.n.9 1 FSMEMBIBBRBIFS (Common Size Analysis)

milmamuivuéty ymEmBmBRinLi(Common Size Analysis): ﬁiﬁsﬁumﬂﬁmjﬁﬁ
ANSAAUINIG §ﬁmsﬁsi§iﬁﬁj1ﬁﬁiﬁmnﬂtjm]tjéhﬁ%ytmmmnﬁuwﬂ mfiegese U
iﬁj:]ijm:]ijmﬁmiﬂﬁﬁ §t&m&ﬁﬁ,siﬁmimmmmhtﬁi@igismmﬁsmjﬁ@ %ﬁmimswpmqﬁ
SUHINS GG qﬁmﬁmﬁmr_ﬁmiffnmgﬁmﬁwmmsaﬁﬁmsmﬁ(sae Revenue)*]
ms?mﬁmﬁiijﬁ@mﬁﬁmmmtﬁmm‘hmgr&m HISANIEIISAMES  MIFUATSRGNUID
mméf’mmmiﬁjﬁﬁg'mﬁﬁ'mﬁtﬁmsqt&msﬁﬁsuimﬁimﬁnmmm]ijéﬁmmﬁﬂ Gimsmni
ARSI WMINUIIRANNISWSHIAAEAIU. YONNURIUYRSHEURSAURIN Sin
Ruiummainuinnfidne 00% witsanndnisig)npiguding qﬁmﬁ‘mﬁmaétﬁgﬁ
ghmnigagmIgiwnsggnmmubnmigom:
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> uAnstiimin wupualhmivhisalmauiiinsms SANUIG:INLE N
i Shyruns
> CUHHRISIE NjEunYBUMUSHNGSSERUTNANIG NjroRYIINE St in i

U GIMIRN M BIUBSISINWMINN SYW I G MMY:

«» Common-Size Balance Sheet

Each Element Item In Balance Sheet
Total Asset

Formula=

Common-Size Income Statement

Each Element Item In Income Statement
Total Revenue
9.10.M.9.00 FMISMEMBHLTIS (Ratio Analysis )

Formula=

ImARSME (Ratio Analysis) Argnasnnfmupjuiuisapsmatigigisia
nfandyw  EumiplumuscifighimumipuiguisiSagimn - ugiamyguss
sisizumsansmaNSingpuM AT ume
HRMIRRBEMANGNHEBRNRSLS6ABY

miﬁmmﬁsmﬁisz§hﬁ«§nﬂmﬁﬁﬁjﬁﬁmn‘qhﬁm‘[ﬁlﬁ]fﬂj‘[,gnjﬁjﬁ‘giﬁfﬂj‘[ﬁﬁiﬁSiﬁﬁjmﬁ
GANUILINUZIE N SH G
FR.UEKFEBIP (Current Ratio)
Hs‘mﬁis2§t&ﬁtmﬂE;,ﬂiziﬁﬁj?(:\immijﬁ'jmi:iiﬁlSqﬁmiilﬁlmﬁ'jlgﬂjﬁjﬁﬁ (Current Assets)

1B NATANMIINUE (Current Liabilities) YHNBSUNWMSH NIGANMIIINISHS
Boni iR s Giiimasg njrongisgnniyig i

Current Assets
Current Ratio =

Current Liabilities

8 Robert Libby & Patricia A. Libby & Daniel G. Short, Financial Accounting, smsnginim, Page 740
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UlMURRLNISHY)

. KTNEIBINS(Quick Ratio )

HSMMS:BRUMMBA coBaMMNUATHBTISHRMIDIM fO18 M fuREIU:InUug

(Current Assets) INWBSNUUINISIUEH(Inventory) 1

Liabilities)UMNGRUNWMSH NGNS INUEYLI

w:ing ehtwSsw s sgnnniy]

a o U

Buigivnnuit:inag(Current

ol

REWN 18

1 ov

[BUISHMGHDIMeas{gnjrunYl

GNH

v

Quick Ratio =

Current Assets - Inventory

Current Liabilities

5 HENHANSIENS (Cash Ratio)

HS S SUUNMAN M NIUATHvTISHUMAHM AN GIMAAIG(Cash)if]

GNRUANEUIIINFYS (Current Liabilities)

BABUISHMGIDMAIANGIMARGURNS

AN

ol

5]

URNGRUNWMSH NUTANINSNUSHUIEM

oS o U

Hyjged

o

Cash Ratio =

Cash

Current Liabilities

> HEMSIegMASMESRNNBIGS ARSI

. HYNEBRQNRBES( Total Debt Ratio)

22

HYMMS SN MAMBIISTANUEURNIENIIT URNYWENIS{SNjIUIRyS

URNUUSHANI

Total Debt Ratio =

Total Liabilities

Total Assets

a

2. HEMEBRNNSEG)S

(2

k)

HemeS:Shumnmiciin

u 1 ov

LSBT,

ANYWRANNSY

( Debt to Equity Ratio)

une givt)smsgimtigis sl

#igmisn

v

Debt to Equity Ratio =

Total liabilities

Total Equity

8. (BHINL BB ( Equity Multiplier )

nummimIIEMISN Y ULSYW

UINMAMIPmM TN IUTRBTISUS

L)
W

A TRRTALENES

o

SIS

ignjunuligsgan ymsswin

Bt RSN mghiili{gnj (Assets) BT ANI

1 ov
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Total Assets
Equity Multiplier =

Total Equity

%5, HEMESERCSILMIBSRMNBSFSIENH( Time Interest Earned Ratio)
nHsmuGgsHvismitimwmimA  AyPmasainthasnugmmsumAsinnma
PRUAMIUEHYMNMGHAG: BSERHRMNBStSuIgMNsMIMAY

Earnings Before Interest and tax
Interest

Time Interest Earned Ratio =

SERNHIRRS TSN A5 IRERSHES ( Asset Utilization )
HSMEISUgMMBMAIg NjeunY it sidimaigihasimiptpnSammdimeassng
FUNY BUMRRIRIMASAN R EBYISY HSMmSUgMNSIMes[g NjenyumS:

s s-s@s:assészséj’a&s@%( Inventory Turnover)

-

nemavdufisufl  husmaizuinmimivinog§iufthunuigstuniyw

Cost of Goods Sold
Inventory Turnover =

Inventory

2. sMuSeRiSiemnsHasES (Day's Sales in Inventory)
i

smiufAo§l  hasmaiguinmisssigmhumwizuginssamy

J

INUEITNUHIMNY GAMIURIGNSiughi

365 days

Day's Sales in Inventory =
Inventory Turnover

8. SRNHBERCILHRNEBESS( Receivable Turnover )

Hsmavrusissnnisty Shesmaywisupinsiiimaityinainisgsanitn
BANSWIFIMSURA gRywe) SHumiAERUHIMAGRMIEYL fAMSUumAiE
HAGHSRMA
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Sales
Receivable Turnover =

Accounts Receivable

%5, SNHESERISISRBRRNRBB5ESS (Day's Sales in Receivable)
nemasgsigitusnnisugeoh  Ahrsmmsuuinmisssighunuitupins
SAMWINURSNUHRMNEW AhMIUYmASMATHESES unsimindmeifisigia

365 days

Day's Sales in Receivable =
ReceivableTurnover

e, s-ssgs:aséssa,mssggzgg( Net Working Capital Turnover )
HSMEUGSBISAG  DIMATUN TN SO gMNIUATHYMNFRMABIRTMA
SapEhwIPmAEEgSeIgginugsns  pdumGRnWHNG)AR  MmAGAN

YY) -2
u

9

s grumsiignruRgw:InNUg gt upimSEAmywEhGANIWINUEGY  HYMN
IUMISNWC Turnover ZEUHMISSWRHRMM: MSHBIMAS{SNjURLIUINUSIgMSY

i HRM MRS NWC Turnover 10U

Sales
NWC Turnover =

NWC

5. SRNHBERCIL|REYRSHBIS:6RRSESS (Fixed Asset Turnover )
HSIAUGURisg R siEimmaigugmagammdimea Si
MIRUTENISIE NjrUREILINHEY 9 IBUgRISMINANIHSMMSNSHEMSIHNgn s
SwHHYMANSIEIMNIRMIHMAT SUMIRLERISIE NjonEItInuEMmSy gl
ugBuuimmsSws MBI SUMITALIERISE NjRYIINUITISHIMNESNS

[UEigmNANg w4

Sales
Fixed Asset Turnover =

Net Fixed Assets
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5. HRNEMIBSREIREYRSFHLES§ES ( Total Asset Turnover )
HSAMIUG UG NURYAIIT BMEEuNAMIAMYIIRENURTAITY THUHS

MESUNMA  MINASIM SIURgMMNUERSHIMNERMIHIM IS NjURE UL S HAM
teghiRimAGAN TR UM SERAMIUA

Sales

Total Asset Turnover =
Total Asset

RN R MO ESSIHITNHEBERNEH ( Profitability ratios )

5. ss@mﬁiméésm@as,g( Profit Margin Ratio)

HSAIMAGINMYG  ANSUIEUNMATANMUGNUWMILAT  HSMHS:
UGN NUSANURMIRuAY S IRRYTSSGUMSIMASINNMIGUNSH AN

12 1< 1 ov

Net Income
Profit Margin Ratio =

Sales

2. ﬁ@@ﬁﬁ%%@ﬂﬁ@&ig&iﬁ@j&sﬁg( Return on Assets)

HSMARUGIMNMIYWENURY ANEUEUNLMAGINNMAIgMYWERENjuRY

aIUIREEaeud naMIBmM A NjURYIE UHYM N SUIRRMSSIMAGINMU SEHY

MMNVAIZSY MUAMHESMS i SHyMSInGANMSInNINT neSwOmmBmasien
URYIUAHYM NG MITIRRMAGINMENSUOgMNY  ITMUMMHSMNMSNSHYNU
s SwhMRHmAE NURYIUATHYMNAYMITIREMAGILNMAS St S gM Mg -

Net Income

Return on Assets =
Total Assets

8. HEMESBBIRNEHESBRESLRHS( Return on Equity)

HSMARUGIANMIEUSHYLES BNEUEuNSMAGIANMIGHYIIYNIGS Y
By immatiucid  nsmfmayunsitumsuaimumatls  BnagimAGinm
UISHUHERMNY MuAMHESMmS msmgmeintinmsinmsmoypdmnssSwh  mi

iBimasyasivmomEnsfnsuagmnaumMitIRaMAGIANMY  iSmuimEsme
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IScSHMSIIOUNSSWR  MISiM ey uESIvaIY aomET)SASSH S gMNEm
UIRBmAGINN Mgt

Net Income
Total Equity

Return on Eqity =

)

5. %@masgmgess%eimés%smgg( Price-Earnings Ratio )
HeMEGHywEHMASIND Amsguinhsigdspismatismytoduima
SINMyWMRNSITRTBYSY HemaSuinmAnySipitunRSiunARISAmMwEImM

SmmaT]s ilyjs grumsmAGIANM SN

Price per share
Price Earnings Ratio =

Earnigns per share

. 5$QNERBR( Market-to-book Ratio)

HYMEGRN ﬁmﬁﬁm‘ﬁfﬁﬂjiﬁiLﬁLmﬁljﬁjLH‘lﬁﬂﬁ'ﬁiﬁﬁ%’gmﬁtﬁlsmﬁjﬁgmﬂfﬁ[UiLUjU
m]ijﬁ%géﬁpsﬁjﬁ'jmﬁtﬁ,SmﬁuméﬁﬁigfﬁmmSﬁﬁLmtjfﬁU@ﬂ imuAMHES IS SHY
meinfineSwe mMySiumATISIuIUHIMN NSMYgAMIRIEMATISIHUNSARMAN
U

Market Value per Share
Market-to-book Ratio =

Book Value per share

. ERBESIRNERGAS (Gross Profit Margin)
MAUISIMAGINMIEN (Gross Profit Margin) minasiiénhgstnumind 84

miGnmwigiSulnng 4

Gross Profit

Gross Profit Margin - =
Sales

5. ENHBRNANS|HHBHMS (Operating Margin )
MARLBRURMI (Operating Profit Margin) thmi st mMiEsENIGIEsuiuimiIu

nuis isighmalicisfigifivsSmitumsnn Shdamuwpiuimigomhminu Shm
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samusigadsn SamwitivainusfsuihmAasanuuapuilsd pasiimaitss
pRUMIQUmREBMEAZUPINY  UiNmeBmhEREDEN G HvUS{EUENIGRY
s8migumsud SusamwpduimiSsms s udhsuisigh

Operating Income

Operating Profit Margin =
Sales

9 lb.mb miSmaassns

minteigis s agjs Tadtwding Athimuidlsisuiunmeaumiiing Samimstig
AT @smmﬁ@a’fﬁjﬁjfbmmﬁsmimsﬁmﬁ%;gﬁsmmmmﬁtﬁ@iﬁmfb%mmmﬁms
ImAwMIRNUIIN dnutmigls annmmismimain wmidNiinA Mpswishil
MG MANS §ﬁ§ﬁﬁﬂﬁm§ﬁ§%smwmmhtﬁ@i§ y mﬁmmmmmmhtﬁ@iﬁmﬁﬁg
Sudwlhimismniiaisnsggis: s

. mimEvTIN M 84 mgmlﬁgmﬁiﬁg

. MIMARANISH] Shulinig

. MIMEHSER

U89 & §fgshismansivcwD ghdwhimimamnting

(Source: K.R. Subramanyam, Financial Statement Analysis, 11edition, @2014, on Page 11)
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9 www.coca-colacompany.com/company/history (GRISAMIGEOC 12 B3 giobw)

1° hitps://en.wikipedia.org/wiki/Coca-Cola (GUSEIINGE0G 12859 §lWovy)

" www.coca-cola.ca/fags/coca-cola-fags-history/when-did-coca-cola-start-getting-involved-with-the-olympics (Gfu
grujI8oc 2659 gluvovw)
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2 Sources https://1000logos.net/coca-cola-logo/ (GRISEIISTGE ¢ 12839 Wovw)
' Coca-Cola Logo - History, Evolution, Meaning & Visual Identity (designbro.com) (Gugayjishigs ¢ ie8ss

wowy)
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1SRN S AT S MG ZUUNIRYHhFIMB UK 9
ROARIURTRBIISHM 8] [N SIGRGMM PR SIRRMNEEOMIMYS
e Trademark Coca Cola
e Sparking Flavours
e Hydration, Sports, Tea & Coffee

¢ Nutrition, Juice, Dairy & Plant
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CoCa Cola Company
Consolidated Statement of Financial Position
As the Year End 31 December,
(In Thousand)
2019 2020 2021
Asset
Current Asset
Cash and Cash Equivalents $ 6,480,000 $ 6,795,000 $ 9,684,000
Short-Term Investment $ 4,695,000 $ 4,119,000 $ 2,941,000
Net Receivables $ 3,971,000 $ 3,144,000 $ 3,512,000
Inventory $ 3,379,000 $ 3,266,000 $ 3,414,000
Other Current Assets $ 1,886,000 $ 1,916,000 $ 2,994,000
Total Current Assets $ 20,411,000 $ 19,240,000 $ 22,545,000
Long Term Assets
Long-Term Investment $ 19,879,000 $ 20,085,000 $ 18,416,000
Fixed Assets $ 10,838,000 $ 10,777,000 $ 9,920,000
Goodwill $ 16,764,000 $ 17,506,000 $ 19,363,000
Intangible Assets $ 10,002,000 $ 11,044,000 $ 15,250,000
Other Asset $ 6,075,000 $ 6,184,000 $ 6,731,000
Deffered Assets Charge $ 2,412,000 $ 2,460,000 $ 2,129,000
Total Assets $ 86,381,000 $ 87,296,000 $ 94,354,000
Current Liabllities
Accounts Payble $ 11,726,000 $ 11,933,000 $ 15,305,000
Short-term Debt/Current Portion of Long-term Debt $ 15,247,000 $ 2,668,000 $ 4,645,000
Other Current Liabilities $ - $ - 8 -
Total Current Liabilities $ 26,973,000 $ 14,601,000 $ 19,950,000
Long-term Debt $ 27,516,000 $ 40,125,000 $ 38,116,000
Other Liabilities $ 8,510,000 $ 9,453,000 $ 8,607,000
Defered Liabilitiees Charges $ 2,284,000 $ 1,833,000 $ 2,821,000
Misc. Stocks $ 2,117,000 $ 1,985,000 $ 1,861,000
Minority Interest $ - % - $ -
Total Liabilities $ 67,400,000 $ 67,997,000 $ 71,355,000
Stock Holders Equity

Common Stock $ 1,760,000 $ 1,760,000 $ 1,760,000
Ccapital Surplus $ 65,855,000 $ 66,555,000 $ 69,094,000
Retained Earings $ (52,244,000) $ (52,016,000) $ (51,641,000)
Treasury Stock $ 17,154,000 $ 17,601,000 $ 18,116,000
Other Equity $ (13,544,000) $ (14,601,000) $ (14,330,000)
Total Equity $ 18,981,000 $ 19,299,000 $ 22,999,000
Total Liabilities and Equity $ 86,381,000 $ 87,296,000 $ 94,354,000

(Source: www.nasdaqg.com/market-activity/stocks/ko/financials qm9m3m%§ 09 5621 WOVY)
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CoCa Cola Company
Consolidated Statement of Earning
As the Year End 31 December,
(In Thousand) 2019 2020 2021
Total Revenue $ 37,266,000 $ 33,014,000 $ 38,655,000
Cost of Revenue $ 14,619,000 $ 13,433,000 $ 15,357,000
Gross Profit $ 22,647,000 $ 19,581,000 $ 23,298,000
Operating Expense
Research and Development $ $ - $ -
Sales, General and Admin. $ 12,561,000 $ 10,584,000 $ 12,990,000
Non- Recurring Items $ $ - $ -
Other Operating Items $ $ -3 -
Operating Income $ 10,086,000 $ 8,997,000 $ 10,308,000
Add: Income/Expense Items $ 597,000 $ 1,211,000 $ 2,276,000
Earning Before Interest and tax $ 11,732,000 $ 1,186,000 $ 14,022,000
Interest Expense $ 946,000 $ 1,437,000 $ 1,597,000
Earning Before Tax $ 10,786,000 $ 9,749,000 $ 12,425,000
Income Tax $ 1,801,000 $ 1,981,000 $ 2,621,000
Minority Interest $ 1,049,000 $ 978,000 $ 1,438,000
Equity Earning/Loss Unconsolidated Subsidiary $ (65,000) $ (21,000) $ (33,000)
Net Income-Cout. Operations $ 9,969,000 $ 8,725,000 $ 11,209,000
Net Income $ 8,920,000 $ 7,747,000 $ 9,771,000
Net Income Applicable to Common Shareholders $ 8,920,000 $ 7,747,000 $ 9,771,000

(Sources www.nasdag.com/market-activity/stocks/ko/financials GRISAJSNG 09 BB WOVLY)
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CoCa Cola Company
Consolidated Statement of Cash Flows
At the Year End 31 December,

(In Thousand) 2019 2020 2021
Net Income $ 8,920,000 $ 7,747,000 $ 9,771,000
Cash Flows from Operating Activities:

Depreciation $ 1,365,000 $ 1,536,000 $ 1,452,000

Net income Adjustments $ (245,000) $ (150,000) $ 44,000
Changes in Operating Activities

Accounts Receivable $ - $ - $ -

Changes in Inventories $ -3 - $ -

Other Operating Activities $ 366,000 $ 690,000 $ 1,325,000

Liabilities - - -

Net Cash Flow-Operating $ 10,471,000 $ 9,844,000 $ 12,625,000
Cash Flows - Investing Activities:
Capital Expenditures $ (2,054,000) $ (1,177,000) $ (1,367,000)
Investments $ 2,269,000 $ 252,000 $ 1,029,000
Other Investing Activities $  (4,191,000) $ (552,000) $  (2,427,000)
Net Cash Flow-Investing $  (3,976,000) $  (1,477,000) $  (2,765,000)
Cash Flows - Financing Activities:
Sale and Purchase of Stock $ (91,000) $ 529,000 $ 591,000
Net Borrowings $ (1,841,000) $ (1,862,000) $ 228,000
Other Finace Activities $ 227,000 $ 310,000 $ (353,000)
Net Cash Flows -Financing $  (9,004,000) $  (8,070,000) $  (6,786,000)
Effect of Exchange Rate $ (72,000) $ 76,000 $ (159,000)
Net Cash Flow $ (2,581,000) $ 373,000 $ 2,915,000

(Source# www.nasdag.com/market-activity/stocks/ko/financials GfUS ﬁj‘jsﬁg 09 ’"‘tsiﬁfS’] vovwy)
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CoCa Cola Company
Consolidated Statement of Earning
As the Year End 31 December,
Compare to 2019
2020 2021
2019 2020 2021

(In Thousand) $Change  %Change  $Change  %Change
Total Revenue $ 37,266,000 $ 33,014,000 $ 38,655,000 $ (4,252,000) -11.41% $ 1,389,000 3.73%
Cost of Revenue $ 14,619,000 $ 13,433,000 $ 15,357,000 $ (1,186,000) -8.11% $ 738,000 5.05%
Gross Profit $ 22,647,000 $19,581,000 $23,298,000 $(3,066,000) -13.54% $ 651,000 2.87%
Operating Expense

Research and Development $ - $ - $ -

Sales, General and Admin. $ 12,561,000 $ 10,584,000 $ 12,990,000 $ (1,977,000) -15.74% $ 429,000 3.42%
Non- Recurring ltems $ -3 -3 -

Other Operating Items $ - $ -8 -

Operating Income $ 10,086,000 $ 8,997,000 $10,308,000 $(1,089,000) -10.80% $ 222,000 2.20%
Add: Income/Expense ltems $ 597,000 $ 1,211,000 $ 2,276,000 $ 614,000 102.85% $ 1,679,000 281.24%
Earning Before Interest and tax $ 11,732,000 $ 1,186,000 $ 14,022,000 $(10,546,000) -89.89% $ 2,290,000  19.52%
Interest Expense $ 946,000 $ 1,437,000 $ 1,597,000 $ 491,000 51.90% $ 651,000 68.82%
Earning Before Tax $ 10,786,000 $ 9,749,000 $ 12,425,000 $ (1,037,000) -9.61% $ 1,639,000 15.20%
Income Tax $ 1,801,000 $ 1,981,000 $ 2,621,000 $ 180,000 9.99% $ 820,000 45.53%
Minority Interest $ 1,049,000 $ 978,000 $ 1,438,000 $ (71,0000 -6.77% $ 389,000 37.08%
Equity Earning/Loss Unconsolidated Subsidiary $ (65,000) $ (21,000) $ (33,000) $ 44,000 -67.69% $ 32,000 -49.23%
Net Income-Cout. Operations $ 9,969,000 $ 8,725,000 $ 11,209,000 $ (1,244,000) -12.48% $ 1,240,000 12.44%
Net Income $ 8,920,000 $ 7,747,000 $ 9,771,000 $(1,173,000) -13.15% $ 851,000 9.54%
Net Income Applicable to Common Shareholder $ 8,920,000 $ 7,747,000 $ 9,771,000 $ (1,173,000) -13.15% $ 851,000 9.54%

Sajjns gk umis 84 § 8m dl] anjneinngis wnn fiy



ARG nwnBgihan(y §a?9ymlﬁnjmjgﬁg UlMURRLNISHY)
a o

2. RUSTRREVBITNNSFHFAB NS

o S a o o o o o
mnugomsmimaivipuguigughsiywgiiibmniannmi

CoCa Cola Company
Consolidated Statement of Financial Position
As the Year End 31 December,
Compare to 2019
2019 2020 2021 2020 2021

(In Thousand) $Change  %Change  $Change  %Change

Asset

Current Asset
Cash and Cash Equivalents $ 6,480,000 $ 6,795,000 $ 9,684,000 $ 315,000 4.86% $ 3,204,000 49.44%
Short-Term Investment $ 4695000 $ 4,119,000 $ 2,941,000 $ (576,000) -12.27% $ (1,754,000) -37.36%
Net Receivables $ 3,971,000 $ 3,144,000 $ 3,512,000 $ (827,000) -20.83% $ (459,000) -11.56%
Inventory $ 3,379,000 $ 3,266,000 $ 3,414,000 $ (113,000) -3.34% $ 35,000 1.04%
Other Current Assets $ 1,886,000 $ 1,916,000 $ 2,994,000 $ 30,000 1.59% $ 1,108,000 58.75%

Total Current Assets $ 20,411,000 $ 19,240,000 $ 22,545,000 $ (1,171,000) -5.74% $ 2,134,000 10.46%

Long Term Assets
Long-Term Investment $ 19,879,000 $ 20,085,000 $ 18,416,000 $ 206,000 1.04% $ (1,463,000 -7.36%
Fixed Assets $ 10,838,000 $ 10,777,000 $ 9,920,000 $ (61,000) -0.56% $ (918,000) -8.47%
Goodwill $ 16,764,000 $ 17,506,000 $ 19,363,000 $ 742,000 443% $ 2,599,000 15.50%
Intangible Assets $ 10,002,000 $ 11,044,000 $ 15,250,000 $ 1,042,000 10.42% $ 5,248,000 52.47%
Other Asset $ 6,075000 $ 6,184,000 $ 6,731,000 $ 109,000 1.79% $ 656,000 10.80%
Deffered Assets Charge $ 2,412,000 $ 2,460,000 $ 2,129,000 $ 48,000 1.99% $ (283,000) -11.73%

Total Assets $ 86,381,000 $87,296,000 $94,354,000 $ 915,000 1.06% $ 7,973,000 9.23%

Current Liabilities
Accounts Payble $ 11,726,000 $ 11,933,000 $ 15,305,000 $ 207,000 1.77% $ 3,579,000 30.52%
Short-term Debt/Current Portion of Long-term Debt $ 15,247,000 $ 2,668,000 $ 4,645,000 $ (12,579,000) -82.50% $ (10,602,000) -69.53%
Other Current Liabiliies $ -8 - $ -

Total Current Liabilities $ 26,973,000 $ 14,601,000 $ 19,950,000 $(12,372,000) -45.87% $ (7,023,000) -26.04%
Long-term Debt $ 27,516,000 $ 40,125,000 $ 38,116,000 $ 12,609,000 45.82% $ 10,600,000 38.52%
Other Liabilities $ 8,510,000 $ 9,453,000 $ 8,607,000 $ 943,000 11.08% $ 97,000 1.14%
Defered Liabilitiees Charges $ 2,284,000 $ 1,833,000 $ 2,821,000 $ (451,000) -19.75% $ 537,000 23.51%
Misc. Stocks $ 2,117,000 $ 1,985000 $ 1,861,000 $ (132,000) -6.24% $ (256,000) -12.09%
Minority Interest $ -8 -8 -

Total Liabilities $ 67,400,000 $67,997,000 $71,355,000 $ 597,000 0.89% $ 3,955,000 5.87%

Stock Holders Equity

Common Stock $ 1,760,000 $ 1,760,000 $ 1,760,000 $ 0.00% $ - 0.00%

Ccapital Surplus $ 65,855,000 $ 66,555,000 $ 69,094,000 $ 700,000 1.06% $ 3,239,000 4.92%

Retained Earings $ (52,244,000) $ (52,016,000) $ (51,641,000) $ ~ 228,000 -0.44% $ 603,000 -1.15%

Treasury Stock $ 17,154,000 $ 17,601,000 $ 18,116,000 $ 447,000 2.61% $ 962,000 5.61%

Other Equity $ (13,544,000 $ (14,601,000) $ (14,330,000) $ (1,057,000 7.80% $  (786,000) 5.80%

Total Equity $ 18,981,000 $19,299,000 $22,999,000 $ 318,000 1.68% $ 4,018,000 21.17%

Total Liabilities and Equity $ 86,381,000 $87,296,000 $94,354,000 $ 915,000 1.06% $ 7,973,000 9.23%
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CoCa Cola Company
Consolidated Statement of Earning
As the Year End 31 December,
Common Size
2019 2020 2021

(In Thousand) 2019 2020 2021
Total Revenue $ 37,266,000 $ 33,014,000 $ 38,655,000 100.00% 100.00% 100.00%
Cost of Revenue $ 14,619,000 $ 13,433,000 $ 15,357,000 39.23% 40.69% 39.73%
Gross Profit $ 22,647,000 $ 19,581,000 $ 23,298,000 60.77% 59.31% 60.27%
Operating Expense 0.00% 0.00% 0.00%
Research and Development $ $ $ 0.00% 0.00% 0.00%
Sales, General and Admin. $ 12,561,000 $ 10,584,000 $ 12,990,000 33.71% 32.06% 33.60%
Non- Recurring ltems $ $ $ 0.00% 0.00% 0.00%
Other Operating Items $ $ $ 0.00% 0.00% 0.00%
Operating Income $ 10,086,000 $ 8,997,000 $ 10,308,000 27.06% 27.25% 26.67%
Add: Income/Expense Items $ 597,000 $ 1,211,000 $ 2,276,000 1.60% 3.67% 5.89%
Earning Before Interest and tax $ 11,732,000 $ 1,186,000 $ 14,022,000 31.48% 3.59% 36.27%
Interest Expense $ 946,000 $ 1,437,000 $ 1,597,000 2.54% 4.35% 4.13%
Earning Before Tax $ 10,786,000 $ 9,749,000 $ 12,425,000 28.94% 29.53% 32.14%
Income Tax $ 1,801,000 $ 1,981,000 $ 2,621,000 4.83% 6.00% 6.78%
Minority Interest $ 1,049,000 $ 978,000 $ 1,438,000 2.81% 2.96% 3.72%
Equity Earning/Loss Unconsolidated Subsidiary $ (65,000) $ (21,000) $ (33,000) -0.17% -0.06% -0.09%
Net Income-Cout. Operations $ 9,969,000 $ 8,725,000 $ 11,209,000 26.75% 26.43% 29.00%
Net Income $ 8,920,000 $ 7,747,000 $ 9,771,000 23.94% 23.47% 25.28%
Net Income Applicable to Common Shareholder $ 8,920,000 $ 7,747,000 $ 9,771,000 23.94% 23.47% 25.28%
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CoCa Cola Company
Consolidated Statement of Financial Position
As the Year End 31 December,
Common Size Change

(In Thousand) 2019 2020 2021 2019 2020 2021 2020 2021
Current Asset

Cash and Cash Equivalents $ 6,480,000 $ 6,795,000 $ 9,684,000 7.50% 7.78% 10.26%  0.28%  2.48%

Short-Term Investment $ 4695000 $ 4,119,000 $ 2,941,000 5.44% 4.72% 3.12% -0.72% -1.60%

Net Receivables $ 3,971,000 $ 3,144,000 $ 3,512,000 4.60% 3.60% 3.72% -1.00%  0.12%

Inventory $ 3,379,000 $ 3,266,000 $ 3,414,000 3.91% 3.74% 3.62% -017% -0.12%

Other Current Assets $ 1,886,000 $ 1,916,000 $ 2,994,000 2.18% 2.19% 3.17% 0.01%  0.98%
Total Current Assets $20,411,000 $ 19,240,000 $ 22,545,000 23.63% 22.04% 23.89% -1.59% 1.85%
Long Term Assets 0.00% 0.00% 0.00%  0.00%  0.00%

Long-Term Investment $ 19,879,000 $ 20,085,000 $ 18,416,000 23.01% 23.01% 19.52% -0.01%  -3.49%

Fixed Assets $ 10,838,000 $ 10,777,000 $ 9,920,000 12.55% 12.35% 10.51% -0.20% -1.83%

Goodwill $ 16,764,000 $ 17,506,000 $ 19,363,000 19.41% 20.05% 20.52%  0.65%  0.47%

Intangible Assets $ 10,002,000 $ 11,044,000 $ 15,250,000 11.58% 12.65% 16.16%  1.07%  3.51%
Other Asset $ 6,075,000 $ 6,184,000 $ 6,731,000 7.03% 7.08% 7.13%  0.05%  0.05%

Deffered Assets Charge $ 2,412,000 $ 2,460,000 $ 2,129,000 2.79% 2.82% 2.26%  0.03% -0.56%
Total Assets $86,381,000 $87,296,000 $94,354,000 100.00% 100.00% 100.00% 0.00%  0.00%
Current Liabilities 0.00% 0.00% 0.00%  0.00%  0.00%
Accounts Payble $ 11,726,000 $ 11,933,000 $ 15,305,000 13.57% 13.67% 16.22%  0.09%  2.55%

Short-term Debt/Current Portion of Long-term Debt $ 15,247,000 $ 2,668,000 $ 4,645,000 17.65% 3.06% 4.92% -1459%  1.87%
Other Current Liabilities $ - $ - $ 0.00% 0.00% 0.00%  0.00%  0.00%
Total Current Liabilities $26,973,000 $ 14,601,000 $ 19,950,000 31.23%  16.73%  21.14% -14.50% 4.42%

Long-term Debt $ 27,516,000 $ 40,125,000 $ 38,116,000 31.85% 45.96% 40.40% 14.11% -5.57%
Other Liabilities $ 8510,000 $ 9,453,000 $ 8,607,000 9.85% 10.83% 9.12%  0.98% -1.71%

Defered Liabilitiees Charges $ 2284000 $ 1,833,000 $ 2,821,000 2.64% 2.10% 2.99% -0.54%  0.89%

Misc. Stocks $ 2,117,000 $ 1,985000 $ 1,861,000 2.45% 2.27% 1.97% -0.18% -0.30%

Minority Interest $ $ $ 0.00% 0.00% 0.00%  0.00%  0.00%
Total Liabilities $ 67,400,000 $ 67,997,000 $ 71,355,000 78.03% 77.89% 75.62% -0.13% -2.27%
Stock Holders Equity 0.00% 0.00% 0.00%  0.00%  0.00%
Common Stock $ 1,760,000 $ 1,760,000 $ 1,760,000 2.04% 2.02% 1.87% -0.02% -0.15%
Ccapital Surplus $ 65,855,000 $ 66,555,000 $ 69,094,000 76.24% 76.24% 73.23%  0.00% -3.01%
Retained Earings $ (52,244,000) $ (52,016,000) $ (51,641,000) -60.48%  -59.59%  -54.73%  0.90%  4.85%
Treasury Stock $ 17,154,000 $ 17,601,000 $ 18,116,000 19.86% 20.16% 19.20%  0.30% -0.96%
Other Equity $ (13,544,000) $ (14,601,000) $ (14,330,000) -15.68%  -16.73%  -1519% -1.05%  1.54%
Total Equity $ 18,981,000 $ 19,299,000 $ 22,999,000 21.97% 22.11% 2438% 0.13% 2.27%
Total Liabilities and Equity $ 86,381,000 $87,296,000 $94,354,000 100.00% 100.00% 100.00% 0.00% 0.00%
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Unit Case Volume by Category
2020
Hydration, Nutrition,
Sports, Tea Juice, Dairy
& Coffee & Plant

Trademark Sparking
Coca Cola Flavors

Europe, Middle East & Africa -2.00% -8.00% -18.00% -19.00%
Latin America 1.00% -9.00% -4.00% -6.00%
North America -5.00% -13.00% -7.00% -4.00%
Asia Pacific 2.00% -11.00% -14.00% -16.00%
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PepsiCo., Inc

Income statement
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Compare to 2019
2020 2021
2019 2020 2021
$Change %Change $Change %Change

Total Revenue $ 67,161,000 $ 70,372,000 $ 79,474,000 $ 3,211,000 4.78% $ 12,313,000 18.33%
Cost of Revenue $ 30,132,000 $ 31,797,000 $ 37,075,000 $ 1,665,000 5.53% $ 6,943,000 23.04%
Gross Profit $ 37,029,000 $ 38,575,000 $ 42,399,000 $ 1,546,000 4.18% $ 5,370,000 14.50%
Operating Expense
Research and Development - - -
Sales, General and Admin. $ 26,738,000 $ 28,495,000 $ 31,237,000 $ 1,757,000 6.57% $ 4,499,000 16.83%
Non- Recurring Items - - -
Other Operating Items - - -
Operating Income $ 10,291,000 $ 10,080,000 $ 11,162,000 $ (211,000) -2.05% $ 871,000 8.46%
Add: Income/Expense Items $ (44,000) $ 117,000 $ 522,000 $ 161,000 -365.91% $ 566,000 -1286.36%
Earning Before Interest and tax $ 10,247,000 $ 10,197,000 $ 11,684,000 $ (50,000) -0.49% $ 1,437,000 14.02%
Interest Expense $ 935,000 $ 1,128,000 $ 1,863,000 $ 193,000 20.64% $ 928,000 99.25%
Earning Before Tax $ 9,312,000 $ 9,069,000 $ 9,821,000 $ (243,000) -2.61% $ 509,000 5.47%
Income Tax $ 1,959,000 $ 1,894,000 $ 2,142,000 $ (65,000) -3.32% $ 183,000 9.34%
Minority Interest - - -
Equity Earning/Loss Unconsolidated Subsidiary $ (39,000) $ (55,000) $ (61,000) $ (16,000) 41.03% $ (22,000) 56.41%
Net Income-Cout. Operations $ 7,314,000 $ 7,120,000 $ 7,618,000 $ (194,000) -2.65% $ 304,000 4.16%
Net Income $ 7,314,000 $ 7,120,000 $ 7,618,000 $ (194,000) -2.65% $ 304,000 4.16%
Net Income Applicable to Common Shareholder $ 7,314,000 $ 7,120,000 $ 7,618,000 $ (194,000) -2.65% $ 304,000 4.16%




Compare to 2019
2019 2020 2021 2020 2021
$Change %Change $Change %Change

Asset

Current Asset

Cash and Cash Equivalents 5,509,000 8,185,000 5,509,000 $ 2,676,000 48.58% $ 0.00%
Short-Term Investment 229,000 1,366,000 392,000 $ 1,137,000 496.51% $ 163,000 71.18%
Net Receivables 7,822,000 8,404,000 8,680,000 $ 582,000 7.44% $ 858,000 10.97%
Inventory 3,338,000 4,172,000 4,347,000 $ 834,000 24.99% $ 1,009,000 30.23%
Other Current Assets 17,645,000 23,001,000 21,783,000 $ 5,356,000 30.35% $ 4,138,000 23.45%
Total Current Assets 17,645,000 23,001,000 21,783,000 $ 5,356,000 30.35% $ 4,138,000 23.45%
Long Term Assets $ -
Long-Term Investment 2,683,000 2,792,000 2,627,000 $ 109,000 4.06% $ (56,000) -2.09%
Fixed Assets 19,305,000 21,369,000 22,407,000 $ 2,064,000 10.69% $ 3,102,000 16.07%
Goodwill 15,501,000 18,757,000 18,381,000 $ 3,256,000 21.01% $ 2,880,000 18.58%
Intangible Assets 16,043,000 19,315,000 18,665,000 $ 3,272,000 20.40% $ 2,622,000 16.34%
Other Asset 3,011,000 3,312,000 4,204,000 $ 301,000 10.00% $ 1,193,000 39.62%
Deffered Assets Charge 4,359,000 4,372,000 4,310,000 $ 13,000 0.30% $ (49,000) -1.12%
Total Assets 78,547,000 92,918,000 92,377,000 $ 14,371,000 18.30% $ 13,830,000 17.61%
Current Liabilities $ -
Accounts Payble $17,541,000 $19,592,000 $21,159,000 $ 2,051,000 11.69% $ 3,618,000 20.63%
Short-term Debt/Current Portion of Long-term Debt $ 2,920,000 $ 3,780,000 $ 4,308,000 $ 860,000 29.45% $ 1,388,000 47.53%
Other Current Liabilities - - 753,000
Total Current Liabilities 20,461,000 23,372,000 20,461,000 $ 2,911,000 14.23% $ 0.00%
Long-term Debt 29,148,000 40,370,000 36,026,000 $ 11,222,000 38.50% $ 6,878,000 23.60%
Other Liabilities 9,979,000 11,340,000 9,154,000 $ 1,361,000 13.64% $ (825,000) -8.27%
Defered Liabilitiees Charges 4,091,000 4,284,000 4,826,000 $ 193,000 4.72% $ 735,000 17.97%
Misc. Stocks 82,000 98,000 108,000 $ 16,000 19.51% $ 26,000 31.71%
Minority Interest - - -
Total Liabilities 63,761,000 79,464,000 76,334,000 $ 15,703,000 24.63% $ 12,573,000 19.72%
Stock Holders Equity
Common Stock 23,000 23,000 23,000 $ - 0.00% $ 0.00%
Ccapital Surplus 61,946,000 63,443,000 65,165,000 $ 1,497,000 2.42% $ 3,219,000 5.20%
Retained Earings (36,769,000) (38,446,000) (38,248,000) $ (1,677,000) 4.56% $ (1,479,000) 4.02%
Treasury Stock 3,886,000 3,910,000 4,001,000 $ 24,000 0.62% $ 115,000 2.96%
Other Equity (14,300,000) (15,476,000) (14,898,000) $ (1,176,000) 8.22% $  (598,000) 4.18%
Total Equity 14,786,000 13,454,000 16,043,000 $ (1,332,000) -9.01% $ 1,257,000 8.50%
Total Liabilities and Equity 78,547,000 92,918,000 92,377,000 $ 14,371,000 18.30% $ 13,830,000 17.61%
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Common Size
2019 2020 2021
2019 2020 2021

Total Revenue $ 67,161,000 $ 70,372,000 $ 79,474,000 100.00% 100.00% 100.00%
Cost of Revenue $ 30,132,000 $ 31,797,000 $ 37,075,000 44.87% 45.18% 46.65%
Gross Profit S 37,029,000 $ 38,575,000 $ 42,399,000 55.13% 54.82% 53.35%
Operating Expense

Research and Development - - -

Sales, General and Admin. S 26,738,000 $ 28,495,000 $ 31,237,000 39.81% 40.49% 39.30%
Non- Recurring ltems - - -

Other Operating ltems - - -

Operating Income $ 10,291,000 $ 10,080,000 $ 11,162,000 15.32% 14.32% 14.04%
Add: Income/Expense ltems S (44,000) $ 117,000 S 522,000 -0.07% 0.17% 0.66%
Earning Before Interest and tax S 10,247,000 $ 10,197,000 $ 11,684,000 15.26% 14.49% 14.70%
Interest Expense S 935,000 $ 1,128,000 $ 1,863,000 1.39% 1.60% 2.34%
Earning Before Tax S 9,312,000 $ 9,069,000 $ 9,821,000 13.87% 12.89% 12.36%
Income Tax S 1,959,000 $ 1,894,000 S 2,142,000 2.92%  2.69% 2.70%
Minority Interest - - -

Equity Earning/Loss Unconsolidated Subsidiary S (39,000) $ (55,000) $ (61,000) -0.06% -0.08% -0.08%
Net Income-Cout. Operations S 7,314,000 $ 7,120,000 $ 7,618,000 10.89% 10.12% 9.59%
Net Income S 7,314,000 $ 7,120,000 $ 7,618,000 10.89% 10.12%  9.59%
Net Income Applicable to Common Shareholder $ 7,314,000 $ 7,120,000 $ 7,618,000 10.89% 10.12% 9.59%




Common Size Change
2019 2020 2021 2019 2020 2021 2020 2021
Current Asset
Cash and Cash Equivalents 5,509,000 8,185,000 5,509,000 7.01% 8.81% 5.96% 1.80% -2.85%
Short-Term Investment 229,000 1,366,000 392,000 0.29% 1.47% 0.42% 1.18% -1.05%
Net Receivables 7,822,000 8,404,000 8,680,000 9.96% 9.04% 9.40% -0.91% 0.35%
Inventory 3,338,000 4,172,000 4,347,000 4.25% 4.49% 4.71% 0.24% 0.22%
Other Current Assets 17,645,000 23,001,000 21,783,000 22.46% 24.75% 23.58% 229% -1.17%
Total Gurrent Assets 17,645,000 23,001,000 21,783,000 22.46% 24.75% 23.58%  2.29% -1.17%
Long Term Assets
Long-Term Investment 2,683,000 2,792,000 2,627,000 3.42% 3.00% 2.84% -0.41% -0.16%
Fixed Assets 19,305,000 21,369,000 22,407,000 24.58% 23.00% 24.26% -1.58% 1.26%
Goodwill 15,501,000 18,757,000 18,381,000 19.783% 20.19% 19.90% 0.45%  -0.29%
Intangible Assets 16,043,000 19,315,000 18,665,000 20.42% 20.79% 20.21% 0.36% -0.58%
Other Asset 3,011,000 3,312,000 4,204,000 3.83% 3.56% 4.55% -0.27% 0.99%
Deffered Assets Charge 4,359,000 4,372,000 4,310,000 5.55% 4.71% 4.67% -0.84% -0.04%
Total Assets 78,547,000 92,918,000 92,377,000 100.00% 100.00% 100.00% 0.00% 0.00%
Current Liabilities
Accounts Payble 17,541,000 19,592,000 21,159,000 22.33% 21.09% 22.91% -1.25% 1.82%
Short-term Debt/Current Portion of Long-term Debt 2,920,000 3,780,000 4,308,000 3.72% 4.07% 4.66% 0.35% 0.60%
Other Current Liabilities - - 753,000
Total Gurrent Liabilities 20,461,000 23,372,000 20,461,000 26.05% 25.15% 22.15% -0.90% -3.00%
Long-term Debt 29,148,000 40,370,000 36,026,000 37.11% 43.45% 39.00% 6.34%  -4.45%
Other Liabilities 9,979,000 11,340,000 9,154,000 12.70% 12.20% 9.91% -0.50% -2.29%
Defered Liabilitiees Charges 4,091,000 4,284,000 4,826,000 5.21% 4.61% 5.22%  -0.60% 0.61%
Misc. Stocks 82,000 98,000 108,000 0.10% 0.11% 0.12% 0.00% 0.01%
Minority Interest - - -
Total Liabilities 63,761,000 79,464,000 76,334,000 81.18% 85.52% 82.63% 4.34% -2.89%
Stock Holders Equity
Common Stock 23,000 23,000 23,000 0.03% 0.02% 0.02% 0.00% 0.00%
Ccapital Surplus 61,946,000 63,443,000 65,165,000 78.86% 68.28% 70.54% -10.59% 2.26%
Retained Earings (36,769,000) (38,446,000) (38,248,000) -46.81% -41.38% -41.40%  5.44%  -0.03%
Treasury Stock 3,886,000 3,910,000 4,001,000 4.95% 4.21% 4.33%  -0.74% 0.12%
Other Equity (14,300,000) (15,476,000) (14,898,000) -18.21% -16.66% -16.13% 1.55% 0.53%
Total Equity 14,786,000 13,454,000 16,043,000 18.82% 14.48% 17.37% -4.34% 2.89%
Total Liabilities and Equity 78,547,000 92,918,000 92,377,000 100.00% 100.00% 100.00% 0.00% 0.00%
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> GAUliMIcUR (Sale Revenue)

Coca Cola PepsiCo.
Compare fo 2019 Compare fo 2019
200 201 2020 221
219 2020 221 219 2020 2021
§Change  %Change  SChange  %Change §Change  %Change  $Change  %Change
Total Revenue § 37266000 § 33014000 § 36,635,000 § (4,252,000) -11,41%'$ 1380000 373% § 67,161,000 $70.372000 § 79474000 § 321,000 4.78%'$ 12313000 18.3%%
Net Operating Revenue Bases year 2019
(In millions) 2019 2020 2021 2020 2021
Europe, Middle East & Africa S 7058|S$S 6057|S 7,193 -14.18% 1.91%
Latin America S 4,118 | S 3,499 | S 4,143 -15.03% 0.61%
North America S 11915|S$ 11,477 S 13,190 -3.68% 10.70%
Asia Pafic S 5327 | S 4,722 | S 5,291 -11.36% -0.68%
Globa Ventures S 2562|S 191 |S 2,805 -92.54% 9.48%
Bottling investments S 7440|S 6,265|S 7,203 -15.79% -3.19%
> MIMMGIHY (Cost of Revenue)
o mimAMBIUUIHUIRY (Comparative)
Coca Cola PepsiCo.
Compare to 2019 Compare to 2019
2020 2021 2020 2021
2019 2020 202 2019 220 2021
§Change  %Change  $Change  %Change §Change  %Change ~ $Change  %Change

r

14,619,000 § 13433000 §$ 15,357,000 $ (1,186,000) -8.11% § 738,000

Cost of Revenue $

5.05% $ 30,132,000 $31,797,000 $ 37,075,000 § 1,665,000

553% § 6,943000 23.04%

o MIMAMBILUSUY (Common Size)

Coca Cola Pepsi Co
Common Size Common Size
2019 2020 2021 2019 2020 2021
2019 2020 2021 2019 2020 2021
Cost of Revenue $ 14619000 $ 13433000 $§ 15,357,000 39.28%  40.69%  39.73% $30,132,000 $31,797,000 $37,075,000 44.87% 45.18% 46.65%
3 o UK
> MIMBILIMAGRNN (Net Profit Margin)
Coca Cola Pepsi
2019 2020 2021 2019 2020 2021

Net Income 8,920 7,747 9,771 1,254,000 1,325,000 2,146,000
Sale 37,266 33,014 38,655 67,161,000 70,372,000 79,474,000
Net Profit Margin 23.94% 23.47% 25.28% 1.87% 1.88% 2.70%
Change -0.47% 1.81% 0.02% 0.82%




> MnPmaignjEREaU
o  MIUFUIGNjEURYHITU (Asset Turnover)

Coca Cola Pepsi
2019 2020 2021 2019 2020 2021
Sale 37,266 33,014 38,655 67,161,000 70,372,000 79,474,000
Total Assets 86,381,000 87,296,000 94,354,000 78,547,000 92,918,000 92,377,000
TAT 0.04% 0.04% 0.04% 85.50% 75.74% 86.03%
Change -0.01% 0.00% -9.77% 10.30%
> mamBuMEs
e HSOINGIZ (Current Ratio)
CoCa Cola PepsiCo
2019 2020 2021 2019 2020 2021
Current Asset 20,411,000 19,240,000 22,545,000 17,645,000 23,001,000 21,783,000
Current Liabilities 26,973,000 14,601,000 19,950,000 20,461,000 23,372,000 26,220,000
Current Ratio 0.76 1.32 1.13 0.86 0.98 0.83
Change 56.10% -18.76% 12.18% -15.33%
o
e HIMAUMNIIAIIU (Total Debt Ratio)
Coca Cola Pepsi
2019 2020 2021 2019 2020 2021
Total Liabilities 67,400,000 67,997,000 71,355,000 63,761,000 79,464,000 76,334,000
Total Assets 86,381,000 87,296,000 94,354,000 78,547,000 92,918,000 92,377,000
Total Debts Ratio 78.03% 77.89% 75.62% 81.18% 85.52% 82.63%
Change -0.13% -2.27% 4.34% -2.89%
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2019-2021 Net Operating Revenues, Operating Income and Unit Case Volume by Operating Segment

Workplace, Safety & Giving Back

Human Rights & Agriculture

Assurance Statement

Year ended December 31, 2019 2020 2021
($ In millions) Net Unit Case Net : Unit Case Net : Unit Case
Operating : Operating Volume Operating : Operating : Volume Operating : Operating : Volume
Revenues : Income Growth Revenues : Income : Growth Revenues : Income : Growth
Europe, Middle East & Africa $ 7058 : $ 3,551 2% 6,057 : $ 3,313 . (6%) $ 7193 $ 3,735 : 9%
Latin America 4118 : 2,375 1% 3,499 2,116 : (2%) 4,143 : 2,534 : 6%
North America 1,915 : 2,594 0% 1,477 : 2,471 : (7%) 13,190 : 3,331 : 5%
Asia Pacific 5,327 : 2,282 5% 4,722 : 2133 : (9%) 5,291 : 2,325 : 10%
Global Ventures 2,562 : 334 7% 1,991 : (123) : (13%) 2,805 : 293 : 17%
Bottling Investments 7,440 : 358 24% 6,265 : 308 : (15%) 7,203 : 473 : 1%

Equity Method Investments in Publicly Traded Bottling Companies

® Percent of

® Company’s

® Percent of

® Company’s

Company’s 2020 : Ownership Company’s 2021 : Ownership
T based ) ) Worldwide Unit : Interest as of Worldwide Unit : Interest as of
(Top 5 based on unit case volume) Case Volume : Dec. 31, 2020 Case Volume : Dec. 31, 2021
Coca-Cola FEMSA S.A.B. de C.V. 1% : 28% 1% : 28%
Coca-Cola FEMSA is the largest independent Coca-Cola bottler in the world by volume. Coca-Cola FEMSA operates in : :
Mexico and nine other countries in Central America and South America.
Coca-Cola Europacific Partners 8% : 19% 9% : 19%
Coca-Cola Europacific Partners is the second largest independent Coca-Cola bottler by volume and the largest independent : :
bottler by revenues, operating in 29 countries in Europe and the South Pacific—serving a population of more than
600 million people.
Coca-Cola HBC AG (Coca-Cola Hellenic) 8% : 23% 8% ! 21%
Coca-Cola Hellenic is the third largest independent Coca-Cola bottler by volume, operating in 29 countries across three : :
continents—serving a population of more than 715 million people.
Coca-Cola Icecek A.S. 4% : 20% a% | 20%
Coca-Cola Icecek is one of the largest independent Coca-Cola bottlers, with operations in Azerbaijan, Iraq, Jordan, : :
Kazakhstan, Kyrgyzstan, Pakistan, Syria, Tajikistan, Turkey, Turkmenistan and Uzbekistan.
Coca-Cola Bottlers Japan Holdings Inc. 3% 19% 3% 19%
In 2017, Coca-Cola West Co., Ltd. and Coca-Cola East Japan Co., Ltd. integrated their businesses to establish Coca-Cola : :
Bottlers Japan, the largest Coca-Cola bottler in Japan, serving a population of more than 100 million people.
The Coca-Cola Company Coca-Cola System
The Coca-Cola Company 2021 Business & ESG Report 66
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Reconciliation of GAAP and Non-GAAP Financial Measures

The company reports its financial results in accordance with accounting principles generally accepted in the United States (“GAAP” or For additional details regarding the reconciliation of GAAP and non-GAAP financial measures below, see the company’s Current Reports on
referred to herein as “reported”). However, management believes that certain non-GAAP financial measures provide investors with additional Form 8-K filed with the SEC on Feb. 10, 2022, Feb. 10, 2021 and Jan. 30, 2020. This information is also available in the “Investors” section of
meaningful financial information that should be considered when assessing our underlying business performance and trends. Management the company’s website, www.coca-colacompany.com.

also uses these non-GAAP financial measures in making financial, operating, compensation and planning decisions and in evaluating the
company’s performance. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the company’s reported
results prepared in accordance with GAAP. Our non-GAAP financial measures do not represent a comprehensive basis of accounting.

Year ended December 31, 2018 2019 2020 2021
(In millions except per share data) (Unaudited) : : Diluted Diluted Diluted Diluted
Net Operating : Operating : Net Income Net Operating : Operating : Net Income Net Operating : Operating : Net Income Net Operating : Operating : Net Income
Revenues : Income : Per Share Revenues : Income : Per Share Revenues : Income : Per Share Revenues : Income : Per Share
Reported (GAAP) $ 34300 : $ 9152 : $ 150 | $ 37266 : $ 10,086 : $ 207 | $ 33014: $ 8,997 : $ 179 | $ 38655: $ 10,308 : $ 2.25
Items Impacting Comparability:
Asset Impairments - 450 : 0.22 - 42 018 - 238 : oM - 78 : 0.01
Strategic Realignment - - — - - - - 413 0.08 - 146 : 0.05
Productivity and Reinvestment - 440 : 0.09 - 264 : 0.05 - 99 : 0.02 - 15 : 0.02
Equity Investees - - 0.03 - - 0.02 - - 0.05 - - 0.01
Transaction Gains/Losses - 158 : 0.24 - 149 : (0.08) - 51 : (0.22) - 493 : (0.24)
CCBA Unrecognized Depreciation and Amortization - (372) : (0.04) - (148) : (0.02) - - — - - —
Other Items 9) : 58 : 0.08 14 16 : (0.03) (15) : (28) : 0.07 3 (31 : 013
Certain Tax Matters — — (0.02) — — (0.08) — — 0.05 — — 0.09
Comparable (Non-GAAP) $ 34291 : $ 9886 : $ 208 | $ 37280: $ 10409 : $ 21| $ 32999 : $ 9770 1 $ 195 | $ 38658 : $ 1,109 : $ 2.32
% Change — Reported (GAAP) 9 : (1) : 17 :
% Currency Impact (4 : (2 : 1
% Change — Currency Neutral (Non-GAAP) 13 Q) : 16 :
% Acquisitions, Divestitures and Structural Changes 7 0 : 0 :
% Change — Organic Revenues (Non-GAAP) 6 : Q) : 16 :
% Change — Reported (GAAP) 10 : 38 () : (13) 15 : 26
% Currency Impact Q) : (1) 6) : (6) 2 2
% Change — Currency Neutral (Non-GAAP) 19 : 49 (5) : (8) 13 23
% Impact of ltems Impacting Comparability (Non-GAAP) 5 : 37 (5) : (6) 1: 7
% Change — Comparable (Non-GAAP) 5 : 1 6) : (8) 14 : 19
% Comparable Currency Impact (Non-GAAP) (8) : (8) 6) : (6) 2 2
% Change — Comparable Currency Neutral (Non-GAAP) 13 9 o : 2) 12 17
The Coca-Cola Company Coca-Cola System

Note: Certain columns may not add due to rounding. Certain growth rates may not recalculate using the rounded dollar amounts provided.
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Reconciliation of GAAP and Non-GAAP Financial Measures

The company reports its financial results in accordance with accounting principles generally accepted in the United States (“GAAP” or For additional details regarding the reconciliation of GAAP and non-GAAP financial measures below, see the company’s Current Reports on
referred to herein as “reported”). However, management believes that certain non-GAAP financial measures provide investors with additional Form 8-K filed with the SEC on Feb. 10, 2022, Feb. 10, 2021 and Jan. 30, 2020. This information is also available in the “Investors” section of
meaningful financial information that should be considered when assessing our underlying business performance and trends. Management the company’s website, www.coca-colacompany.com.

also uses these non-GAAP financial measures in making financial, operating, compensation and planning decisions and in evaluating the
company’s performance. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the company’s reported
results prepared in accordance with GAAP. Our non-GAAP financial measures do not represent a comprehensive basis of accounting.

Net Operating Revenues by Operating Segment

Year ended December 31, 2019 2020 2021
(In millions) Europe, Europe, Europe, : :
Middle East & : Latin : North : Asia Middle East & : Latin : North : Asia | Middle East & Latin : North : Asia
Africa : America : America : Pacific Africa : America : America : Pacific Africa : America : America : Pacific
Reported (GAAP) $ 7,058 . $ 418 : $ 1,915 . $ 5327 | $ 6,057 : $ 3,499 : $ 1,477 © $ 4722 | $ 7193 : $ 4143 © $ 13190 : $ 5,291
Items Impacting Comparability:

Other Items — - — - 9) : 1: 1 1 6 : - - (3)

Comparable (Non-GAAP) $ 7058 : $ 4118 % 1,915 ©  $ 5,327 $ 6,048 : $ 3500 : $ 1,478 : $ 4,723 $ 7199 : % 4143 : % 13190 @ $ 5,288
2018 2019 2020

Reported (GAAP) $ 7,099 : $ 4,010 | $ 1,630 : $ 5185 | $ 7058 : $ 4118 : $ 1,915 : $ 5327 | $ 6,057 : $ 3499 : $ 1,477 1 $ 4,722

Iltems Impacting Comparability: : : : : : :

Other Items — - — — — — — - (9) : 1 1 1
Comparable (Non-GAAP) $ 7099 ! % 4,010 : $ 1,630 : $ 5185 $ 7058 ! $ 4118 1 % 1,915 : $ 5,327 $ 6,048 ! $ 3500 : $ 1,478 : $ 4,723
% Change — Reported (GAAP) () : 3 2 3 (14) : (15) : @ : (11) 19 : 18 ! 15 : 12
% Currency Impact (9) : (10) 0 : (1) () : (14) : 0: 0 1 0 0: 3
% Change — Currency Neutral (Non-GAAP) 8 : 13 3 4 (12) : () : (4) : (11) 18 : 19 : 15 : 9
% Acquisitions, Divestitures and Structural Changes 3 o] 0 : () 0: 0: 2 o] 0 : 0: 0: 0
% Change — Organic Revenues (Non-GAAP) 5 : 13 3 5 (13) : ( : (5) : (12) 18 19 14 : 9
The Coca-Cola Company Coca-Cola System
Note: Certain columns may not add due to rounding. Certain growth rates may not recalculate using the rounded dollar amounts provided.
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Reconciliation of GAAP and Non-GAAP Financial Measures

The company reports its financial results in accordance with accounting principles generally accepted in the United States (“GAAP” or
referred to herein as “reported”). However, management believes that certain non-GAAP financial measures provide investors with additional
meaningful financial information that should be considered when assessing our underlying business performance and trends. Management
also uses these non-GAAP financial measures in making financial, operating, compensation and planning decisions and in evaluating the
company’s performance. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the company’s reported
results prepared in accordance with GAAP. Our non-GAAP financial measures do not represent a comprehensive basis of accounting.

For additional details regarding the reconciliation of GAAP and non-GAAP financial measures below, see the company’s Current Reports on
Form 8-K filed with the SEC on Feb. 10, 2022, Feb. 10, 2021 and Jan. 30, 2020. This information is also available in the “Investors” section of
the company’s website, www.coca-colacompany.com.

e Operating Income by Operating Segment

Year ended December 31, 2019 2020 2021
(in miltions) Europe, : : Europe, : : : Europe, : : :
Middle East & : Latin North : Asia Middle East & : Latin : North : Asia | Middle East & : Latin : North : Asia
Africa : America America : Pacific Africa : America : America : Pacific Africa : America : America : Pacific
Reported (GAAP) $ 3,551 2,375 2594 $ 2282 | $ 3,313 | 2,116 2,471 | 2133 | $ 3,735 | 2,534 | 3,331 | 2,325
Items Impacting Comparability: : : : :
Asset Impairments - - - 42 — 10 : 215 - 78 : - - -
Strategic Realignment - — - — 78 : 19 15 : 31 63 : " 14 : 12
Productivity and Reinvestment 2 1 62 : — (5) : — — — — - - —
Transaction Gains/Losses - - - - - - - - - - 21 : -
Other Items - - 4) : - 9 : 1 1 1 6 : - (35) : (3)
Comparable (Non-GAAP) $ 3,553 2,376 2652 i % 2,324 $ 3,377 2,146 : 2,802 : 2,165 $ 3,882 : 2,545 : 3,331 2,334
2018 2019 2020
Reported (GAAP) $ 3,693 2,318 2,318 © $ 2271 | $ 3,551 | 2,375 2,594 2,282 | $ 3,313 2,116 2,47 | 2,133
Iltems Impacting Comparability: : : : : :
Asset Impairments — — — — — — — 42 - 10 : 215 —
Strategic Realignment — - - - - - - — 78 : 19 : 15 : 31
Productivity and Reinvestment (3) 4 175 (4) 2 1 62 : - (5) : - - -
Other Items - — 37 : — - — 4 : - Q) : 1 1 1
Comparable (Non-GAAP) $ 3,690 2,322 2530 ¢ $ 2,267 $ 3,553 2,376 : 2,652 2,324 $ 3,377 2,146 : 2,802 : 2,165
% Change — Reported (GAAP) @) : 2 12 : 0 @) : M) : (5) : () 13 20 : 35 | 9
% Currency Impact (12) : (14) 0 : ™ (3) : (21) : 0 : ) 2 1 0 4
% Change — Currency Neutral (Non-GAAP) 9 : 17 12 1 (3) : " : (5) : (6) " 19 : 35 : 5
% Impact of Iltems Impacting Comparability (Non-GAAP) 0 : 0 7 (2) () : (M : (10) : 0 2 : 1 16 : 1
% Change — Comparable (Non-GAAP) (4 : 2 5 : 3 (5) : (10) : 6 : (7 15 : 19 : 19 : 8
% Comparable Currency Impact (Non-GAAP) (12) : (14) 0 : (1) (4) : (21 : 0: (1) 1: 1: 0: 4
% Change — Comparable Currency Neutral (Non-GAAP) 9 17 5 : 3 () : 12 6 : (6) 13 18 19 4
® The Coca-Cola Company Coca-Cola System Note: Certain columns may not add due to rounding. Certain percentages may not recalculate using the rounded dollar amounts provided.
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2BBERE

Europe, Middle East & Africa
Latin America

North America

Asia Pacific

Trademark
Coca Cola

4.00%
1.00%
0.00%
9.00%

2019

Sparking Hydration,
Flavors Sports, Tea

& Coffee
-1.00% 3.00%
-3.00% 5.00%
-1.00% 0.00%
6.00% 2.00%

Unit Case Volume by Category

2020
N.umtloh' Trademark  Sparking Hydration,
Juice, Dairy Coca Cola Flavors Sports, Tea
& Plant & Coffee

-1.00% -2.00% -8.00% -18.00%
-1.00% 1.00% -9.00% -4.00%
0.00% -5.00% -13.00% -7.00%
2.00% 2.00% -11.00% -14.00%

Nutrition,
Juice, Dairy
& Plant
-19.00%
-6.00%
-4.00%
-16.00%

2021
Trademark Sparking Hydration,
Coca Cola Flavors Sports, Tea
& Coffee

9.00% 9.00% 6.00%
5.00% 6.00% 7.00%
2.00% 9.00% 6.00%
11.00% 11.00% 6.00%

Nutrition,
Juice, Dairy
& Plant
17.00%
19.00%
7.00%
18.00%
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How We Operate

The Coca-Cola Company markets,
manufactures and sells:

e Beverage concentrates and syrups

e Finished beverages (including
sparkling soft drinks; hydration,
sports, coffee & tea; nutrition, juice,
dairy & plant-based beverages; and
emerging beverages).

In our concentrate operations, The Coca-Cola Company
typically generates net operating revenues by selling
concentrates and syrups to authorized bottling partners.

Our bottling partners combine the concentrates and
syrups with still or sparkling water and sweeteners
(depending on the product), to prepare, package, sell
and distribute finished beverages.

Our finished product operations consist primarily of

company-owned bottling, sales and distribution operations.

We also operate retail outlets through Costa Limited, which
has nearly 4,000 Costa coffee shops and over 13,000 Costa
Express self-serve coffee bars worldwide. Costa's portfolio
also includes at-home coffee solutions.

1 The Coca-Cola Company and its bottling partners are collectively
known as the Coca-Cola system. The Coca-Cola Company does not
own, manage or control most local bottling companies.

The Coca-Cola Company 2021 Business & ESG Report

Our Beverages

Innovation Collective Action

The Coca-Cola
System'

~223

bottling partners
worldwide ‘

~900

bottling plants
worldwide

Governance & Management Priority ESG Issues

BOTTLERS

oD

Stakeholder Engagement & Partnerships

INNOVATION, CREATION
& MARKETING

Concentrates
and Syrups

Finished
Products

DISTRIBUTION

I
2.1B SERVINGS A DAY

A

CUSTOMERS & CONSUMERS

R
Ie el
AANR
A AN,
AN R,
AAN
—/
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At a Glance How We Operate Financial Highlights Our Beverages Innovation Collective Action

Building a Total Beverage Company

We’ve established a portfolio of drinks that are best positioned to
grow in a fast-changing marketplace. As part of our networked, global
organization, we are continuing to curate and innovate a tailored

collection of global, regional and local brands that are organized within
the following five categories.

Governance & Management

Priority ESG Issues Stakeholder Engagement & Partnerships

Trademark Sparkling

Hydration, Sports,

Coca-Cola Flavors Coffee & Tea

The Coca-Cola Company 2021 Business & ESG Report

Nutrition, Juice, Dairy &
Plant-Based Beverages

Emerging
Beverages
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At a Glance How We Operate Financial Highlights Our Beverages Innovation

Collective Action Governance & Management

Accelerating Innovation Across Our Portfolio

The consumer remains at the heart of everything we

do as we provide drinks for every occasion. New innovations,
such as the products shown here, are designed with
scalability in mind to have staying power across markets
and to support our growth.

Trademark
Coca-Cola

New Coca-Cola Zero Sugar

Our newly reformulated recipe for

Coca-Cola Zero Sugar provides a o

more refreshing and delicious taste Sparkling Flavors

with no changes to ingredients or

nutritional values. The new recipe « 9

hit store shelves in the United States What The Fanta

and Canada in the summer of 2021. Mystery Flavor
In Europe in 2021, we brought back
our “What The Fanta” campaign for
a second year, featuring a “mystery”
blue, zero-sugar flavor. To find out
the flavor, customers could scan the
QR code on-pack to unlock a series
of online clues. The previous year,
a campaign for a "mystery" green
flavor drove five times the rate of
sales as traditional Fanta Orange
during the same period.
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Hydration, Sports,
Coffee & Tea

BODYARMOR

In 2021, we acquired full ownership
of BODYARMOR, a line of sports
performance and hydration
beverages that has significant
potential for long-term growth.

In 2021, BODYARMOR launched
BODYARMOR Edge, which combines
the hydration of a sports drink with a
boost of natural caffeine.

Priority ESG Issues

Nutrition, Juice,
Dairy & Plant-Based
Beverages

fairlife Nutrition
Plan Shake

fairlife Nutrition Plan is an ultra-
filtered milk nutrition shake with
30 grams of high-quality protein,
2 grams of sugar and 150 calories.
In 2022, fairlife announced that

it surpassed $1 billion in annual
retail sales.

Stakeholder Engagement & Partnerships

Emerging
Beverages

Topo Chico
Hard Seltzer

Topo Chico Hard Seltzer blends
sparkling water and natural flavors
and is inspired by Topo Chico
sparkling mineral water’s 125-year
heritage and growing popularity as
a craft cocktail mixer. Four flavors—
Tangy Lemon Lime, Exotic Pineapple,
Strawberry Guava and Tropical
Mango—are offered in variety packs,
and select flavors are offered in
single-serve slim cans.
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“In 2020, the world weathered challenges that will forever shape
history—and it is through these challenges that The Coca-Cola
Company is emerging even stronger. Our Board of Directors is
proud of the company’s resilience and strong leadership in the
face of adversity. The company took meaningful steps in 2020 to
reorganize the business, creating a networked organization that
is poised for growth. And these actions always remain grounded
in strong values and purpose: to refresh the world and make a
difference.This is especially meaningful now, and we look toward
the future with confidence.”
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